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Management is responsible for the following: 

- Preparing and fairly presenting the accompanying consolidated financial statements of PSCU Credit
Union Co-operative Society Limited And Its Subsidiary (the “Group”), which comprise the consolidated
statement of financial position as at 31 December 2025, the consolidated statements of comprehensive
income, appropriated funds and undivided earnings and cash flows for the year then ended, and a
summary of significant accounting policies and other explanatory information; 

Ensuring that the Group keeps proper accounting records; 

Selecting appropriate accounting policies and applying them in a consistent manner; 

Implementing, monitoring, and evaluating the system of internal control that assures security of the
Group’s assets, detection/ prevention of fraud, and the achievement of operational efficiencies; 

Ensuring that the system of internal control operated effectively during the reporting period; 

Producing reliable financial reporting that complies with laws and regulations, including the Co- operative
Societies Act Chapter 81:03; and 

Using reasonable and prudent judgement in the determination of estimates. 

-

-

- 

-

- 

- 

In preparing these audited consolidated financial statements, management utilised the International Financial
Reporting Standards, as issued by the International Accounting Standards Board and adopted by the Institute
of Chartered Accountants of Trinidad and Tobago. Where International Financial Reporting Standards
presented alternative accounting treatments, management chose those considered most appropriate in the
circumstances. 

Nothing has come to the attention of management to indicate that the Group will not remain a going concern
for the next twelve months from the reporting date; or up to the date the accompanying consolidated financial
statements have been authorised for issue, if later. 

Management affirms that it has carried out its responsibilities as outlined above. 

PSCU Credit Union Co-operative Society Limited And Its Subsidiary 
Statement Of Management Responsibilities 



 
To the Members of PSCU Credit Union Co-operative Society Limited And Its Subsidiary 

The Board of Directors is responsible for overseeing the Group’s financial reporting process. 

 
Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRS and the Co-operative Societies Act Chapter 81:03, and for such internal
control as management determines it is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations or has no realistic alternative but to do so. 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial 
Statements section of our report. We are independent of the Group in accordance with the International
Ethics Standards Board for Accountants Code of Ethics for Professional Accountants (IESBA Code), and
we have fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
Responsibilities of Management and the Board of Directors for the Consolidated Financial Statements 

(2) 

 
We have audited the consolidated financial statements of PSCU Credit Union Co-operative Society Limited
And Its Subsidiary (the “Group”), which comprise the consolidated statement of financial position as at 31
December 2025, the consolidated statement of comprehensive income, the consolidated statement of
appropriated funds and undivided earnings, and the consolidated statement of cash flows for the year then
ended, and notes to the consolidated financial statements, including a summary of significant accounting
policies. 

In our opinion, the consolidated financial statements present fairly, in all material respects, the financial
position of PSCU Credit Union Co-operative Society Limited And Its Subsidiary as at 31 December 2025, and
its financial performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards (IFRS) and the Co-operative Societies Act Chapter 81:03. 
Basis for Opinion 

INDEPENDENT AUDITOR’S REPORT 

Report on the Audit of the Consolidated Financial Statements 

Opinion 



Pardassie Chartered Accountants
25 April 2026 
Suite 203 C 
Brentwood Professional Centre 
#1 North Brentwood Avenue
Brentwood, Chaguanas 
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Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as
awhole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements. 

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: 

� Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Group’s internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management. 

Conclude on the appropriateness of management’s use of the going concern basis of accounting and
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a going
concern. 

Evaluate the overall presentation, structure, and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation. 

� 

� 

� 

� 

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit. 

The engagement partner responsible for the audit resulting in this independent auditor’s report is Mr.
Pooran Pardassie (ICATT membership number 1387) from Pardassie Chartered Accountants. 

 
INDEPENDENT AUDITOR’S REPORT (CONTINUED) 
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 



 
Members’ shares 
Members’ deposits 
Deferred income tax liability
Current income tax liability
Payables and accruals 

 
General reserve fund 
Education fund 
Dividend equalization fund
Investment re-measurement reserve
Property revaluation reserve
Undivided earnings 

Property,plantandequipment
Investmentproperties 
Land heldforsale
Members' loans
FinancialassetsatFVOCI 
Other financialassets at amortised cost
FinancialassetsatFVTPL
Receivablesandprepayments 
Cash atbankandinhand 
Total Assets

MEMBERS’ EQUITY AND LIABILITIES 

5
6
7
8
9

10
11
12
13

1
4
1
5
1
6
1
7
1
8
19
20
21 

22 

___ ___ __ ___ ___ ____ ___ ___

T re as ur er

 24,255,910
23,000,000

6,826,869
324,955,812

1,301,013
14,073,962
26,822,471

5,270,942
26,747,169 

453,254,148 

 273,817,699
90,692,739

3,576,732
179,289

13,314,783 

381,581,242 

453,254,148 

20,033,712
4,962,278
2,641,029 

(182,527)
(386,102) 

44,604,516

71,672,906 

The notes on pages 9 to 28 are an integral part of these consolidated financial statements. 

On 25 April 2026, the Board of Directors authorised these consolidated financial statements for issue. 

 25,204,637
27,426,407

6,826,869
323,506,752

1,630,604
14,666,597
19,513,727

5,249,364
20,595,074 

444,620,031 

 265,457,618
92,173,937

3,664,205
100,370

11,292,481 

372,688,611 

444,620,031 

_ ___ ___ ____ ___ ___ __ ___ __

Chair - Supervisory Committee

19,227,569
4,867,665
1,641,029 

(295,655)
(1,653,646) 
48,144,458

71,931,420 

(4) 

 
________________________ 

President 

PSCU Credit Union Co-operative Society Limited And Its Subsidiary 
Consolidated Statement Of Financial Position 
(Expressed inTrinidadand TobagoDollars)

 

ASS ET S

Liabilities

Members’ Equity

TotalMembers’ Equity And Liabilities 

 
Notes 

31 December 
2025
TT$ 

2024
TT$ 



Intereston members’ loans
Rentalincome 
Investment income
Otherincome 

Cost of funds 
Administrative expenses 
Risk management expenses 
Personnel costs 
Generalexpenses 
Boardand Committees' expenses
Lossonrevaluation of investment properties 

 
Items that will not be reclassified to profit or loss
Net fair value losses on equity securities at FVOCI
Gain/ (loss) on revaluation of freehold properties 
Total Comprehensive Income For The Year 

23

24
25
26
27
28
29
6

30

37,967,209
2,275,950
1,342,080
2,583,330 

44,168,569 

(260,069) 
1,267,544

8,863,628 

(999,954)
(3,363,536)
(3,078,184)

(12,889,584)
(7,941,889)
(1,314,573)
(6,326,407) 

(35,914,127) 

8,254,442 

(398,289) 

7,856,153 

The notes on pages 9 to 28 are an integral part of these consolidated financial statements. 

39,439,584
2,268,906
1,093,425
2,544,193 

45,346,108 

(410,593)
(1,653,646) 

13,213,646 

(855,474)
(3,784,132)
(2,251,594)

(10,152,720)
(10,626,699)

(1,754,542)
-- 

(29,425,161) 

15,920,947 

(643,062) 

15,277,885

(5) 

PSCU Credit Union Co-operative Society Limited And Its Subsidiary 
Consolidated Statement Of Comprehensive Income 
(Expressed inTrinidadand TobagoDollars)
 

 

Notes 

Income

Expenditure

Net Surplus Before Taxation

Income Tax Expense

NetSurplus For The Year 

Other ComprehensiveIncome

Year Ended
31 December 

2025
TT$

2024
TT$ 



The notes on pages 9 to 28 are an integral part of these consolidated financial statements. 
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PSCU Credit Union Co-operative Society Limited And Its Subsidiary 
Consolidated Statement Of AppropriatedFunds And Undivided Earnings 
(Expressed in Trinidad andTobago Dollars)
 

 
Education 

Fund
$ 

 
Undivided
Earnings
$ 

Year Ended 31 December 2025 

Balanceat 1 January 2025 

Total comprehensive income for the year 

General
Reserve

Fund
$ 

Dividend Investment
Equalization Re-measurement

Fund
$ 

Reserve
$ 

Property
Revaluation

Reserve
$ 

Total 
$ 

 71,931,420

8,863,628

80,795,048

-- 
-- 
-- 
-- 

20,528 
-- 

(260,000)
(1,181,687)
(7,700,983) 

71,672,906 

Appropriations: 
-
-

Transfer to dividend equalization fund 
Transfer of loss on the disposal of equity securities 

Entrance fees 
Education expenses 
Honorarium paid 
Interest rebate on members’ loans 
Dividends paid 

Balance at 31 December 2025 

10% to the General reserve fund
5% to the Education fund 

19,227,569 

-- 

19,227,569 

785,615 
-- 

-- 
-- 

20,528 
-- 
-- 
-- 
-- 

20,033,712 

4,867,665

--

4,867,665

-- 
392,808 

-- 
-- 
-- 

(298,195) 
-- 
-- 
-- 

4,962,278 

1,641,029

--

1,6 41,02 9

--
--

1,000,000
--

--
--
--
--
--

2,641,029

(295,655)

(260,069)

(555,724)

--
--

--
37 3,197

--
--
--
--
--

(182,527)

(1,6 53,64 6)

1, 267,544

(386 ,10 2)

-
-
-
-

-
-
-
-

-
-
-
-
-
-
-
-
-
-

( 386,1 02)

48,144, 458

7,856,153

56, 000,6 11

(785,615)
( 392,8 08)

(1,000,000)
( 373,19 7)

--
298,195

(260,000)
(1,181, 687 )
(7,700, 983 )

44,6 04,5 16



The notes on pages 9 to 28 are an integral part of these consolidated financial statements. 
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PSCU Credit Union Co-operative Society Limited And Its Subsidiary 
Consolidated Statement Of AppropriatedFunds And Undivided Earnings (Continued) 
(Expressed in Trinidad andTobago Dollars)
 

 
Education 

Fund
$ 

 
Undivided
Earnings
$ 

Year Ended 31 December 2024 

Balanceat 1 January 2024 

Total comprehensive income for the year 

General
Reserve

Fund
$ 

Dividend Investment
Equalization Re-measurement

Fund Reserve
$ $ 

Property
Revaluation

Reserve
$ 

Total 
$ 

Appropriations: 
-
-

Transfer to dividend equalization fund 

Entrance fees 
Education expenses 
Honorarium paid 
Interest rebate on members’ loan
Dividends paid 

Balance at 31 December 2024 

10% to the General reserve fund
5% to the Education fund 

17,693,301

--

17,693,301

1,527,788 
-- 
-- 

6,480 
-- 
-- 
-- 
-- 

19,227,569 

4,327,810

--

4,327,810

-- 
763,894 

-- 

-- 

(224,039) 
-- 
-- 
-- 

4,867,665 

64 1,029

--

64 1,029

--
--

1,000,000

--
--
--
--
--

1,641,029

114, 938

(410,593)

(295,655)

-
-
-
-

-
-

-
-
-
-
-
-
-
-
-
-

(295,655)

--

(1,653,646)

(1,6 53,64

6) -
-
-
-

-
-

-
-
-
-
-
-
-
-
-
-

(1,65 3,646)

45,94 9,93 9

1 5,27 7,88 5

61,227,824

(1,527,788)
(763,894)

(1,000,000)

--
22 4,039
( 260,00 0)
(379,349)
(9,376,374)

48,14 4,45
8

68,727,017

13,213,646

81,940,663

--
--
--

6,480
--

(260,000)
(379,349)
(9,376,374)

71 ,93
1,420



 
Taxation paid 
Net Cash Inflow From Operating Activities 

 
Increase in members’ shares 
(Decrease)/ increase in members’ deposits 
Entrance fees 
Dividends paid 
Honorarium paid 
Interest rebate on members’ loans 
Net Cash Outflow From Financing Activities 

Increase In Cash And Cash Equivalents 

Cash And Cash Equivalents, at Beginning Of Year 

Cash And Cash Equivalents, at End Of Year 

 
Net surplus before taxation 
Adjustments for: 
Depreciation 
Loan loss provision - members' loans 
Loss on revaluation of investment properties 
Loss on disposal of property, plant and equipment 

Operating surplus before changes in working capital 

Increase in members' loans 
(Increase)/ decrease in receivables and prepayments
Increase in payables and accruals 

 
Purchase of property, plant and equipment 
Decrease/ (increase) in other financial assets at amortised cost
Increase in financial assets at FVTPL 
Proceeds from the sale of equity securities 
Proceeds from the sale of land held for sale 
Net Cash Outflow From Investing Activities 

5

5
8
6

8,254,442 

980,415
1,684,326
6,326,407

-- 

17,245,590 

(3,133,386)
(21,578) 

2,022,302

16,112,928 
(406,843) 

15,706,085 

8,360,081
(1,481,198) 

20,528 
(7,700,983)

(260,000)
(1,181,687) 

(2,243,259) 

6,152,095 

20,595,074 

26,747,169 

(664,144)
592,635 

(7,308,744) 
69,522

-- 

(7,310,731) 

The notes on pages 9 to 28 are an integral part of these consolidated financial statements. 

15,920,947 

884,811
391,090 

-- 
339,633 

17,536,481 

(268,969)
365,904

1,397 

17,634,813
(306,633) 

17,328,180 

2,958,497
4,846,627

6,480
(9,376,374)

(260,000)
(379,349) 

(2,204,119) 

11,378,461 

9,216,613 

20,595,074 

(1,143,898)
(2,974,640)

(362,315)
-- 

735,253 

(3,745,600) 

(8) 

PSCU Credit Union Co-operative Society Limited And Its Subsidiary 
Consolidated Statement Of Cash Flows

 (Expressed inTrinidadand TobagoDollars)
 

 

Notes 

Cash Flows From Operating Activities

Cash Flows From Investing Activities

CashFlowsFrom FinancingActivities

Year Ended
31 December 

2025
TT$

2024
TT$ 



2 

PSCU Credit Union Co-operative Society Limited (the “Society”) is registered under the Co-operative
Societies Act Chapter 81:03 of Trinidad and Tobago. The Society’s registered office is located at #24
Sackville Street, Port of Spain and there are branches located in Arima, San Fernando, and Tobago. 

The Society’s objectives are to promote the economic welfare of its members, encourage the spirit
and the practice of thrift, self-help and co-operation and to promote the development of co-operative
ideas. 

The Society’s wholly owned subsidiary, PSCU Property Management Limited, is incorporated in
Trinidad and Tobago and earns rental income from an investment property. 

The principal accounting policies applied in thepreparation of these consolidated financial statements
are set out below. These policies have beenconsistently applied to all years presented, unless otherwise
stated. 

2.1 Basis of preparation 

The consolidated financial statements of PSCU Credit Union Co-operative Society Limited And Its
Subsidiary (the “Group”) have been prepared in accordance with International Financial Reporting
Standards (IFRS) and interpretations issued by the IFRS Interpretations Committee and the Co-
operative Societies Act Chapter 81:03. The consolidated financial statements comply with IFRS as
issued by the International Accounting Standards Board (IASB). 

The consolidated financial statements have been prepared on a historical cost basis except for
freehold properties, investment properties, financial assets at fair value through other
comprehensive income and financial assets at fair value through profit or loss which are measured
at fair value. 

The preparation of consolidated financial statements in conformity with IFRS requires the use of
certain critical accounting estimates. It also requires management to exercise its judgement in
the process of applying the Group’s accounting policies. The areas involving a higher degree of
judgement or complexity, or areas where assumptions and estimates are significant to the
consolidated financial statements are disclosed in Note 3. Although these estimates are based
on management’s best knowledge of current events and actions, actual results may ultimately
differ from those estimates. 

New and amended standards adopted by the Group 

There are no IFRSs and amendments that are effective for the first time for the financial year
beginning on or after 1 January 2025 that have a material impact on the Group’s consolidated
financial statements. 

New standards and interpretations not yet adopted by the Group 

Certain new accounting standards and interpretations have been published that are not
mandatory for 31 December 2025 reporting periods and have not been early adopted by the
Group. These standards are not expected to have a material impact on the Group in the current or
future reporting periods and on foreseeable future transactions. 

(9) 

PSCU Credit Union Co-operative Society Limited And Its Subsidiary 
Notes To The Consolidated Financial Statements 
31 December 2025 
(Expressed inTrinidadand TobagoDollars)
 
1 

Registration And Objectives 

Summary Of Significant Accounting Policies



 
2.3 

Functional and presentation currency 

Items included in the consolidated financial statements are measured using the currency of the
primary economic environment in which the Group operates (the “functional currency”). The
consolidated financial statements are presented in Trinidad and Tobago dollars which is the
Group’s functional and presentation currency. 

Transactions and balances 

Foreign currency transactions are translated into the functional currency using the exchange
rates prevailing at the dates of the transactions. Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation at year-end exchange rates of
monetary assets and liabilities denominated in foreign currencies are recognized in the
consolidated statement of comprehensive income. 

Consolidation 

The consolidated financial statements include the accounts of the Society and its wholly owned
subsidiary, PSCU Property Management Limited. The financial statements of PSCU Property
Management Limited used to prepare the consolidated financial statements were prepared as of
the Society’s reporting date. The consolidation principles are unchanged from previous years. 

Inter-company transactions, balancesandunrealized gains on transactions between Group entities
are eliminated on consolidation.The accounting policies of PSCU Property Management Limited
have beenchanged,where necessary, to ensure consistency with the policies adopted by the
Group.
 
Subsidiaries are entities overwhichtheGrouphas control. The Group controls an entity when the
Group is exposed to, orhasrightsto,variable returns from its involvement with the entity and has
the ability to affectthosereturnsthrough its power over the entity. Subsidiaries are fully
consolidated from thedateonwhichcontrol is transferred to the Group. They are deconsolidated
from the datethatcontrolceases. 
Property, plant and equipment
Land and buildings are recognizedatfairvalue based on periodic valuations by external
independent valuers, less subsequentdepreciation for buildings. Increases in the carrying amount
arising on the revaluation oflandandbuildings are credited to the property revaluation reserve in
members’ equity. 

Land is not depreciated. All other categories of property, plant and equipment are stated at
historical cost less depreciation. Historical cost includes expenditure that is directly
attributable to the acquisition of the items. Subsequent costs are included in the asset’s
carrying amount or recognized as a separate asset, as appropriate, only when it is probable
that future economic benefits associated with the item will flow to the Group and the cost of
the item can be measured reliably. All other repairs and maintenance are charged to the
consolidated statement of comprehensive income during the financial period in which they are
incurred. 

(10) 
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PSCU Credit Union Co-operative Society Limited And Its Subsidiary 
Notes To The Consolidated Financial Statements (Continued) 
31 December 2025 
(Expressed inTrinidadand TobagoDollars)

Summary Of Significant Accounting Policies (Continued) 

2.2 Foreign currency translation 



2.4 

2.5 
 
Property held for immediate sale is classified as held for sale. In general, the following
conditions must be met for an asset to be classified as held for sale: 

-
-
-
-
- 

- 

Management is committed to a plan to sell; 
The asset is available for immediate sale; 
An active program to locate a buyer is initiated; 
The sale is highly probable, within 12 months of classification as held for sale; 
The asset is being actively marketed for sale at a sales price reasonable in relation
to its fair value; and 
Actions required to complete the plan indicate that it is unlikely that the plan will be
significantly changed or withdrawn. 

Land held for sale is carried at acquisition costs. Upon disposal of the land held for sale, any
surplus/ deficit will be recognised in the consolidated statement of comprehensive income. 

(11) 

Property, plant and equipment are depreciatedusing the straight-line basis at rates estimated
to write-off the cost of the asset over their estimated useful lives as follows: 

-
-
-
-
- 

Freehold buildings
Leasehold improvements
Furniture and equipment
Motor vehicles 
Computer equipment 

2% to 5%
5% 
10% to 25%
25% 
25% 

The assets’ useful lives are reviewed, and adjusted if appropriate, at the end of each reporting
period. An asset’s carrying amount is written down immediately to its recoverable amount if the
asset’s carrying amount is greater than its estimated recoverable amount. 

Gains and losses on disposals of property, plant and equipment are determined by comparing the
proceeds with the carrying amounts and are included in the consolidated statement of
comprehensive income. When revalued assets are sold, the amounts included in the property
revaluation reserve are transferred to undivided earnings. 
Investment properties 
Properties held for long-term rental yields that are not substantially occupied by the Group are
classified as investment properties. 

Investment properties comprise freehold land and building. It is carried at fair value based on
periodic valuations by independent valuation experts. Changes in fair values are recorded in the
consolidated statement of comprehensive income. 

If an investment property becomes substantially owner-occupied, it is reclassified as property,
plant and equipment and its fair value at the date of reclassification becomes its cost for
subsequent accounting purposes. 
Land held for sale 
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PSCU Credit Union Co-operative Society Limited And Its Subsidiary 
Notes To The Consolidated Financial Statements (Continued) 
31 December 2025 
(Expressed inTrinidadand TobagoDollars)

 
Summary Of Significant Accounting Policies (Continued) 

2.3 Property, plant and equipment (continued)



Mutual funds are mandatorily measured at fair value through profit or loss. A gain or loss on
mutual funds is subsequently recognized in the consolidated statement of comprehensive
income. Distributions from these financial assets are also included in the consolidated
statement of comprehensive income as investment income. 

(12) 

Classification 

The Group classifies its financial assets into the following categories: 

- Those to be measure subsequently at fair value (either through other
comprehensive income or through profit or loss); and 

Those to be measured at amortised cost. - 

The classification depends on the Group’s business model for managing the financial assets and
the contractual terms of the cash flows. 

The Group reclassifies debt investments when and only when its business model for managing
those assets changes. 

Measurement 

At initial recognition, the Group measures a financial asset at its fair value plus, in the case of 
a financial asset not at fair value through profit or loss, transaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs of financial assets at fair
value through profit or loss are expensed in the consolidated statement of comprehensive
income. 
Debt instruments 
 
The Group classifies its debt instruments into the measurement category of amortized cost.
Assets that are held for collection of contractual cash flows where those cash flows represent
solely payments of principal and interest are measured at amortized cost. A gain or loss on a debt
investment that is subsequently measured at amortized cost is recognized in the consolidated
statement of comprehensive income when the asset is derecognized or impaired. Interest income
on these financial assets is included in investment income using the effective interest rate
method. 
Equity securities
The Group subsequently measures all equity investments at fair value. The Group has made an
irrevocable election, at the time of initial recognition, to account for equity investments at fair
value through other comprehensive income. As such, there is no subsequent reclassification of
fair value gains and losses to the consolidated statement of comprehensive income. Dividends
from such investments are recognized in the consolidated statement of comprehensive income as
investment income when the Group’s right to receive payment is established. 
Mutual funds 
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PSCU Credit Union Co-operative Society Limited And Its Subsidiary 
Notes To The Consolidated Financial Statements (Continued) 
31 December 2025 
(Expressed inTrinidadand TobagoDollars)

 
Summary Of Significant Accounting Policies (Continued) 

2.6 Investments and other financial assets 



2.8 

2.9 

2.7 

Members’ shares are recognized at fair value 
Members’ deposits 
Members’ deposits are recognized at the principal amounts invested by the member plus any
capitalized interest. 

In the consolidated statementof cash flows, cash and cash equivalents includes cash in hand
and deposits held at calls withbanks. 
Members’ shares 

(13) 

Impairment 

The Group assesses on a forward-looking basis the expected credit losses associated with its
assets carried at amortized cost and fair value through other comprehensive income. The
impairment methodology applied depends on whether there has been a significant increase in
credit risk. Note 4 details how the Group determines whether there has been a significant
increase in credit risk. 
Cash and cash equivalents

2.10 Current and deferred income tax 

The taxation charge for the period comprises current and deferred tax. 

The current income tax charge is calculated on the basis of the tax laws enacted or substantially
enacted at the statement of financial position date. Management periodically evaluates positions
taken in tax returns with respect to situations in which applicable tax regulation is subject to
interpretation. It establishes provisions where appropriate on the basis of amounts expected to be
paid to the tax authorities. 

Deferred income tax is recognised on temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts in the consolidated financial statements.
Deferred income tax is determined using tax rates that have been enacted or substantially
enacted at the statement of financial position date and are expected to apply when the related
deferred income tax asset is realised or the deferred income tax liability settled. 

Deferred income tax assets are recognised to the extent that it is probable that future taxable
profits will be available against which the temporary differences can be utilised. 

2.11 Payables 

These amounts represent liabilities for goods and services provided to the Group prior to the
end of the financial year which are unpaid. The amounts are unsecured and are usually paid
within thirty (30) days of recognition. 
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Summary Of Significant Accounting Policies (Continued) 

2.6 Investments and other financial assets (continued) 



(14) 

 
2.12 

Provisions are recognized when the Group has a present legal or constructive obligation as a
result of past events, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation, and a reliable estimate of the amount of obligation can
be made. 

Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligation as a whole. A provision is
recognized even if the likelihood of an outflow with respect to any one item included in the same
class of obligations may be small. 

2.13 Revenue recognition 

Interest income on members’ loans 

Interest income on members’ loans is calculated on the outstanding balance at the end of each 
month and is recognized on an accrual basis. 
Rental income 

Rental income is recognized on an accrual basis. 

2.14 Dividend paid to members 

The dividend paid to members is computed using the weighted average value of members’
shares held throughout the year, the average being determined on the basis of the value of the
members’ shares held at the end of each month. 

2 

PSCU Credit Union Co-operative Society Limited And Its Subsidiary 
Notes To The Consolidated Financial Statements (Continued) 
31 December 2025 
(Expressed inTrinidadand TobagoDollars)

 
Summary Of Significant Accounting Policies (Continued) 

Provisions



3 
 

The preparation of financial statements requires the use of accounting estimates which, by definition,
will seldom equal the actual results. Management also needs to exercise judgement in applying the
Group’s accounting policies. 

This note provides an overview of the areas that involved a higher degree of judgement or complexity
and of items which are more likely to be materially adjusted due to estimates and assumptions turning
out to be wrong. 

Expected credit losses on members’ loans 

Detailed information about this estimate is included in Note 4. 

Fair value of unquoted equity securities 

The fair value of unquoted equity securities is determined by using valuation techniques. The Group
uses its judgement to select a variety of methods and make assumptions that are mainly based on
market conditions existing at each reporting date. 

Thefair value of investment properties 

Thefair value of investment properties is determined by independent valuation experts in accordance
withthe Group’s accounting policy. The valuators use their judgment to select a variety of methods
andmake assumptions that are mainly based on current market conditions. The independent valuations
are based on current prices in an active market for similar properties. 

 
The Group’s activities are primarily related to the use of financial instruments. The Group accepts funds
from members and earn interest by investing in equity securities, debt securities, mutual funds and
lending to members at higher interest rates. Risk management is carried out by management and the
Credit Committee under policies approved by the Board of Directors. 

The Group is exposed to credit risk, currency risk, price risk, interest rate risk, liquidity risk, operational
risk, compliance risk and reputational risk arising from the financial instruments it holds. 

Credit risk 

The Group is exposed to credit risk if counterparties fail to make payments as they fall due in respect of: 

-
- 

Loans provided to members’; and 
Contractual cash flows of debt investments carried at amortised cost. 

The Group considers the probability of default upon initial recognition of assets and whether there
has been a significant increase in credit risk on an ongoing basis throughout each reporting period. To
assess whether there is a significant increase in credit risk, the Group compares the risk of default
occurring on the asset as at the reporting date with the risk of default as at the date of initial
recognition. It also considers available reasonable and supportive forward-looking information. 

A significant increase in credit risk is presumed if a debtor is more than 30 days past due in making 
a contractual payment. 

(15) 
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Financial Risk Management 

Critical Estimates And Judgements 



Performing 

Non-performing 

Underperforming 

Customers have a low risk of default
and a strong capacity to meet
contractual cash flows 

Loans for which there is a significant
increase in credit risk 

Interest and/ or principal repayments
are 90 days past due 

 
12-months expected credit
losses 

Lifetime expected credit losses 

Lifetime expected credit losses 

CarryingAmount
$

306,188,218
19,754,195
17,259,780 

343,202,193 

ECLs
$ 

Carrying Amount
$ 

ECLs 
$ 

Performing
Underperforming
Non-performing 

1,851,775 300,863,210 2,193,540
168,046 

16,185,122 14,200,469 

18,246,381 340,068,807 16,562,055 

119,470
16,275,136 

23,020,475 

Price risk 

The Group’s exposure to equity securities price risk arises from investments held by the Group and
classified at fair value through other comprehensive income. 

To manage its price risk arising from investments in equity securities, the Group diversifies its portfolio.
Most of the Group’s equity investments are publicly traded and are included on The Trinidad And Tobago
Stock Exchange. 

Credit risk (continued) 

Adefault on a financial asset is when the counterparty fails to make contractual payments within 90
days of when they fall due. 

The Group uses three categories for members’ loans which reflect their credit risk and how the loan
loss provision is determined for each of these categories. A summary of the assumptions underpinning
the Group’s expected credit loss model is as follows: 

(16) 

Members’ loans are generally secured by shares in the Group in the ratio of 2:1 and collateral such as
mortgages over properties and charges over vehicles. 

Over the term of the loan, the Group accounts for its credit risk by appropriately providing for expected
credit losses on a timely basis. In calculating the expected credit loss rate, the Group considers
historical loss rates for each category of loans. The Group provides for credit losses against members’
loans as follows: 
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Group definition of category 

31 December 2025

Basis for recognition of ECLs 

31 December 2024 
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Mutual funds
Cash at bank 

391,573
7,342 

398,915 

383,238
1,074 

384,312 

The Group’s management monitors exchange rate fluctuations on a continuous basis and acts
accordingly. 

Interest rate risk 

The Group has no significant exposure to interest rate risk as the majority of its financial assets are
fixed rate instruments which reduces its exposure to interest rate risk. 

Liquidity risk 

Prudent liquidity risk management implies maintaining sufficient liquid resources to meet obligations
when they fall due. This risk is managed by monitoring liquidity levels against industry benchmarks
and historic experience. 

Operational risk 

Operational risk is the risk derived from deficiencies relating to the Group’s information technology
and control systems, as well as the risk of human error and natural disasters. The Group’s systems
are evaluated, maintained and upgraded continuously. Supervisory controls are also installed to
minimise human error. Additionally, the staff is often rotated and trained on an on-going basis. 

Compliance risk 

Compliance risk is the risk of financial loss, including fines and other penalties, which arise from non-
compliance with laws and regulations of the State. This risk is limited to a significant extent due to
the supervision applied by the Commissioner of Co-operatives as well as by the monitoring controls
applied by the Group. 

Reputational risk 

The risk of loss of reputation arising from the negative publicity relating to the Group’s operations
(whether true or false) may result in the reduction of its members and its income and an increase in
legal cases against the Group. The Group engages in public social endeavours to engender trust and
minimise this risk. 

(17) 

Foreign exchange risk 

The Group exposure to foreign currency risk arises from investment in mutual funds and cash at bank
balances denominated in United States dollars. The exposure to foreign currency risk at the end of the
reporting period, expressed in Trinidad and Tobago dollars, was as follows: 
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Financial Risk Management (Continued)

2025
TT$ 

2024
TT$ 
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Equity securities
Mutual funds 

Equity securities
Mutual funds 

1,276,013
--

1,276,013

1,605,604
--

1,605,604

--
26,822,47

1

26,822,47

1 --
19,513,72

7

19,513,72

7

25 ,00 0
--

2 5,0 00

25 ,00 0
--

2 5,0 00

1,301,013 
26,822,471

28,123,484 

1,630,604 
19,513,727

21,144,331 

(18) 

Fair value hierarchy 

This requires disclosure of fair value measurements using the following fair value measurement
hierarchy: 

-
- 

- 

Level 1 - Quoted prices (unadjusted) in an active market for identical assets and liabilities;
Level 2 – Inputs other thanquoted prices included within level 1 that are observable for 
the asset or liability eitherdirectly (prices) or indirectly (derived from prices); and 
Level 3 – Inputs for the assetor liability that are not based on observable market data. 
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At 31 December 2025 

 
At 31 December 2024 

Financial Risk Management (Continued)

Level 1 
$ 

Level 2 
$ 

Level 3 
$ 

Total 
$ 
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Cost/ valuation
Accumulated depreciation 

Net book amount 

Cost/ valuation
Accumulated depreciation 

Net book amount 

Openingnet book value 
Loss onrevaluation of freehold building
Additions
Dis posals
Depreciation charge 

Closing net book value 

 
Opening net book value 
Transfer to investment properties (Note 6)
(Loss)/ gain on revaluation of properties
Additions 
Depreciation charge 

Closing net book value 

7,725,000
-- 

7,725,000 

9,800,000
-- 

9,800,000 

9,800,000
-- 
-- 
-- 
-- 

9,800,000 

9,800,000
(1,9 00,00 0)
(175,000)

--
--

7,725,000

14, 781,6 79
(368,334)

14, 413,345

14,962,126 
(1,856,702) 

13,105,424 

14,847,063 
(1,653,646) 

230,001 
-- 

(317,994) 

13,105,424 

13, 105,4 24
--

1,442,544
198 ,878

(333,5 01)

14, 413,345

2,265
--
--
--

(775)

1, 490

4,692
-- 
-- 
-- 

(2,427)

2,265 

49,443
(47,178) 

2,265 

49, 443
(47,953)

1, 490

1,274,106
( 558,33 5)

715 ,771

77 0,068
--
--

61, 223
(115,520)

715, 771

1,212,883 
(442,815)

770,068 

935,517
--

86,033 
(127,473)
(124,009) 

770,068 

78 2,213
(477,736)

304,477

782, 213
(553,855)

228,358

405,969
--
--
--

(10 1,49 2)

304,477

30 4,477
--
--
--

(76,119)

228,358

1,222,403
--
--

404,043
(454 ,500 )

1,171, 946

1,742, 775
( 520,37

2) 1 ,22

2,403

945,588
--

82 7,86 4
( 212,16 0)
( 338,88 9)

1, 222 ,403

2,146,818
(974,872)

1 ,17 1,946

26, 759 ,259
(2,503,349)

24,255, 910

25, 204, 637
(1,900,000)
1,267,544

66 4,14 4
(980,415)

24, 255,9 10

28,549,440
(3,344,803) 

25,204,637 

26,938,829 
(1,653,646)
1,143,898 
(339,633) 
(884,811)

25,204,637 

At 31 December 2025 

At 31 December 2024 

 
Year Ended31 December2025 

Year Ended 31 December 2024 

Property, Plant AndEquipment 

Freehold
Land

$ 

Freehold
Buildings

$ 

Leasehold Furniture &
Improvements Equipment

$ $ 

Motor 
Vehicles

$ 

 Computer
Eq u ip ment
 $

Total 
$ 
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The Group's freehold property located at #24 Sackville Street, Port of Spain was revalued on 14
December 2023 by an independent valuer on the basis of open market value which amounted to
$12,310,000. 

The Group's freehold property located at #16 Cocorite Road, Arima was revalued on 2 March 2026 by
an independent valuer on the basis of open market value which amounted to $3,800,000. 

The Group's freehold property located at #27 Naparima Mayaro Road, Cocoyea, San Fernando was
revalued on 6 March 2026 by an independent valuer on the basis of open market value which amounted
to $6,200,000. 

 
Property at #57 & #59 Dundonald Street, Port of Spain
Land at Orange Hill Road, Scarborough, Tobago 

20,000,000
3,000,000 

23,000,000 

27,426,407
-- 

27,426,407 

The movement in the investment properties is as follows: 

Balance at beginning of year 
Transfer from property, plant and equipment (Note 5) 
Fair value loss 

Balance at end of year 

27,426,407
1,900,000
(6,326,407) 

27,426,407
--
-- 

27,426,407 

The Group’s property located at #57 & #59 Dundonald Street, Port of Spain was revalued on 12
March 2026 by an independent valuer on the basis of open market value which amounted to
$20,000,000. The value of the rental income included in the consolidated statement of
comprehensive income is $2,040,000 (2024 - $2,040,000). The investment property is leased to the
Trinidad And Tobago Electricity Commission (the “Lessee”). The lease agreement with the Lessee
expired on 17 February 2025 and discussions are ongoing for a new lease agreement. 

The land at Orange Hill Road, Scarborough, Tobago was revalued on 24 March 2026 by an
independent valuer on the basis of open market value which amounted to $3,000,000. 
Land Held For Sale 
Lots at Inez Development, Phase 1D2, Julyn Close, Bacolet, Tobago 

The movement in the land held for sale is as follows: 

Balance at beginning of year 
Sales 

Balance at end of year 

23,000,000 

6,826,869 6,826,869 

6,826,869
-- 

6,826,869 

7,562,122 
(735,253) 

6,826,869 

The Group purchased twenty (20) lots of land at Inez Development, Phase 1D2, Julyn Close, Bacolet,
Tobago which is available for sale to its members. As of the reporting date, three (3) lots were sold

and downpayments received for eight (8) lots. 

(20) 
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5 

 

6 Investment Properties 

Property, Plant And Equipment (Continued)

2025
TT$ 

2024
TT$ 



Ordinary loans 
Mortgage loans - property
Debt consolidation loans
Lagniappe loans 
Motor vehicle loans 
Fully secured loans
Unsecured loans 
Bridging loans 
Seasonal loans 
Micro enterprise loans
Staff loans 
Inez Development loans
Education loans
Emergency loans
Christmas loans 
Swift loans 
Net savers loans Computer
loans 
Loan 50 for 60
Committees’ loans 
Fast cash loans 

 
Less: Provision for loan loss 

The movement in the provision for loan loss is as follows:

Balance at beginning of year 
Increase in provision 
Balance at end of year 

Financial Assets At FVOCI

Unlisted equity security 

The Central Finance Facility Co-operative Society of T&T Ltd

Listed equity securities 

First Citizens Group Financial Holdings Limited 
Scotiabank (Trinidad & Tobago) Limited 
National Flour Mills Limited 
Trinidad & Tobago NGL Limited 

25,000 

16,562,055
1,684,326 

18,246,381 

649,109
493,625
133,279

-- 

1,276,013 

1,301,013 

144,569,066
73,921,727
50,795,829
28,501,680
17,112,945
15,994,181

5,422,265
3,637,094

647,881
815,696
638,264
337,141
254,900
232,566
120,183

89,425
51,164
28,793
14,620
10,973
5,800 

343,202,193 

(18,246,381) 

324,955,812 

25,000 

16,170,965
391,090 

16,562,055 

 151,789,311
69,329,390
50,360,569
28,225,450
15,391,830
12,377,765

6,235,003
2,417,970
1,131,078

849,389
724,259
355,619
389,255
238,974
97,864 

6,116 
79,345
29,539
24,344 

8,218 
7,519 

340,068,807
(16,562,055) 

323,506,752 

772,294
588,976
140,729
103,605 

1,605,604 

1,630,604 

(21) 
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2025
TT$ 

2024
TT$ 
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11 

12 

13 

14 

Members’ payroll deductions 
Interest receivable on investments 
Interest receivable on members’ loans 
Other receivables 
CUNA receivable 
Trinidad And Tobago Electricity Commission 

First Citizens Bank Limited 
RBC Royal Bank (Trinidad & Tobago) Limited
JMMB Bank (Trinidad & Tobago) Limited
Cash in hand 

 
National Investment Fund - Series B 
Bourse Securities Limited 
NCB Merchant Bank (Trinidad & Tobago) Limited 
Trinidad & Tobago Mortgage Bank Limited 
Murphy Clarke Financial Limited 
The Urban Development Corporation of Trinidad & Tobago 

Trinidad & Tobago Unit Trust Corporation - UTC Corporate Fund
Trinidad & Tobago Unit Trust Corporation - TT Dollar Income Funds
Trinidad & Tobago Unit Trust Corporation - Growth & Income Fund
Trinidad & Tobago Unit Trust Corporation - US Dollar Income Fund
Roytrin - TTD Income Fund 
Guardian Group Trust Services - TTD Income Fund 
Guardian Asset Management & Investment Services Ltd 
Eastern Credit Union Co-operative Society Limited 
First Citizens Bank Limited - The Abercrombie Fund 
First Citizens Bank Limited - The Paria Fund 

10,518,107
14,148,787

1,464,266
616,009 

26,747,169 

2,765,547
293,835
120,460

1,537,125
362,725
191,250 

5,270,942 

4,972,000
4,461,913
2,190,049
1,250,000
1,200,000

-- 

14,073,962 

9,089,107
5,501,454

339,202
313,563

2,886,313
3,182,137
2,388,911

--
3,043,775

78,009 

26,822,471 

6,867,581
11,505,637

1,484,825
737,031 

20,595,074 

4,972,000
4,320,398
2,124,199
2,250,000 

-- 
1,000,000

14,666,597 

8,817,002
2,363,671

336,538
305,862

2,740,276
3,122,804
1,827,464

110 
-- 
-- 

19,513,727 

2,940,987
319,422
277,024

1,711,931
-- 
-- 

5,249,364 

 
In accordance with the Co-operative Societies Act Chapter 81:03 of Trinidad and Tobago, 10% of the net
surplus for the year shall be transferred to a general reserve fund. This Fund is indivisible, and no
member shall be entitled to any specific share thereof. 
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General Reserve Fund 

Cash At Bank And In Hand 

Financial Assets At FVTPL 

Receivables And Prepayments

Other Financial Assets At Amortised Cost 

2025
TT$

2024
TT$ 
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16 

17 

 
18 

19 

20 
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Ordinary savings deposits 
Fixed deposits 
Sapphire deposits 
Advance deposits 
Payment protector insurance deposits
Deposits for lagniappe and unsecured loans
Family Indemnity Plan deposits 
Advance protector insurance deposits
Others 

This Fund was established to provide a reserve for the payment of future dividends.
 
Investment Re-measurement Reserve 
In accordance with IFRS 9, an investment re-measurement reserve has been created to capture
unrealized gains and losses on equity securities at fair value through other comprehensive income. 
Property Revaluation Reserve 
Changes in the fair value of property, plant and equipment are credited to the property revaluation
reserve. 
Members' Shares
The Bye-Laws of PSCU Credit Union Co-operative Society Limited allows for the issue of an unlimited
number of shares valued at $5 each. Under International Financial Reporting Interpretation Committee
2 "Members' Shares in Co-operative Entities and Similar Instruments" shares for which the member has
the right to request redemption should be classified as financial liabilities. 

38,690,008
23,018,309
17,894,557

6,264,225
3,112,683
1,991,976
1,226,371

80,768 
(1,586,158) 

90,692,739 

Balance at beginning of year 3,664,205 3,571,839 (Credit)/ charge for the year – Note 30 (87,473)
92,366 

Balance at end of year 3,576,732 3,664,205 

The deferred tax liability is attributable to the excess of the carrying value over the tax written down
value of the building classified as investment property. 

39,783,054
22,952,630
17,782,271

5,404,644
3,321,196
1,446,025
1,134,337

579,454
(229,674) 

92,173,937 

(23) 

The Group transfers 5% of the net surplus for the year to an education fund. This Fund is to be used for
the education of the membership, and in particular, education in the philosophy of co-operativism. 
Dividend Equalization Fund 
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Education Fund 

Members' Deposits

Deferred Income Tax Liability

2025
TT$ 

2024
TT$ 
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23 

24 

Ordinary loans 
Debt consolidation loans
Lagniappe loans
Mortgage loans - property
Fully secured loans
Unsecured loans 
Motor vehicle loans 
Inez Development loans
Seasonal loans 
Bridging loans 
Staff loans 
Education loans 
Fast cash loans 
Net savers loans
Computer loans 
Loan 50 for 60 
Christmas loans 
Micro enterprise loans
Swift loans 

Fixed deposits 
Sapphire deposits
Ordinary savings deposits
Bank interest and charges 

Provision for terminal benefits 
Provision for legal claims 
Unallocated receipts 
Provision for vacation pay 
Fixed deposits interest payable
Downpayment on lots at Inez Development
Other payables and accruals 
Guardian Life – group life and group health
Stale dated cheques 
Provision for back pay 

8,241,056
1,550,000

695,552
647,723
558,294
301,075
790,723
347,456
117,904
65,000 

13,314,783 

583,779
159,956

84,310
171,909 

999,954 

20,072,443
5,737,569
4,248,567
3,722,131
1,333,546
1,029,561

884,723
472,472
195,049
152,733

55,079
34,369
12,340

5,179
5,100
1,965
4,397 

5 
(19) 

37,967,209 

373,307
207,377
108,705
166,085 

855,474 

21,116,059
7,039,544
4,085,361
3,702,373
1,168,226
1,052,875

805,182
15,213

285,057
65,962
26,456
36,995
10,030
10,003

2,020
2,857

11,290
1,459
2,622 

39,439,584 

7,443,369
1,617,500

305,351
603,394
432,500
255,685
634,682 

-- 
-- 
-- 

11,292,481 

(24) 
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Cost Of Funds 

Payables And Accruals

Interest On Members’ Loans 

2025
TT$ 

2024
TT$ 
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26 

27 

CUNA Caribbean insurance
General insurances 
Security 

Legal and professional 
Telephone 
Annual general meeting 
Office supplies 
OSHA expenses 
Electricity 
Storage 
Loan processing fees 
Motor vehicle 
Postage and stamps 
Bad debt recoveries expense 
Tobago Advisory Committee meetings
Others 
League dues 

Salaries and wages 
Terminal benefits 
Employers’ NIS contribution 
Ex-gratia and gratuity 
Travelling, subsistence and accommodation
Staff welfare 
Staff training 
Medical insurance contributions 
Uniforms 

1,789,478
346,665
942,041 

3,078,184 

1,253,242
774,138
543,266
222,507
132,200
169,995

86,081
58,489
30,346
20,351
12,501
19,507
40,913 

-- 

3,363,536 

9,501,748
1,478,409

685,792
312,400
270,707
240,786
203,174
196,568 

-- 

12,889,584 

7,810,252
530,154
646,906
491,805
155,348
119,719
249,179
130,147
19,210 

10,152,720 

1,250,503
343,193
657,898 

2,251,594 

1,362,272
693,729
511,853
387,182
120,973
201,539
131,783

54,353
31,629
22,848

116,560
14,311
34,694

100,406 

3,784,132 

(25) 
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Personnel Costs

Administrative Expenses 

Risk Management Expenses 

2025
TT$ 

2024
TT$ 
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The taxation charge for the year comprises: 

Corporation tax 
Green fund levy 
Deferred taxation 
Prior year under provision 

Members’ monthly fee 
Officers’ allowances 
Recognition and appreciation 
Meetings 
Training 
Travelling, subsistence and accommodation
Insurances 

Children’s Christmas party 
Computer consultancy 
Credit union activities 
Credit union month 
Depreciation 
Donations 
Education expenses 
Green fund levy 
Legal claims 
Marketing and promotions 
Printing and stationery 
Provision for loan loss - members’ loans 
Rates and taxes 
Rentals 
Repairs and maintenance 
Others 
Balances written off 
Subscriptions 
Interest and penalty 
Loss on the disposal of property, plant and equipment 

478,942
6,820 

(87,473) 
--

398,289 

463,865
319,201
149,858
127,811
980,415

62,112
298,195
116,765
554,126
893,123
346,798

1,684,326
17,176

815,743
1,040,628

17,012
(85,403) 
135,473

4,665 
-- 

7,941,889 

842,262
151,200

91,133
80,608
79,514
79,209 
(9,353) 

1,314,573 

400,115
6,888

92,366
143,693 

643,062 

1,056,120
190,140

84,340
119,278
173,282
129,714

1,668 

1,754,542 

387,505
32,722

304,535
70,334

884,811
74,122

224,039
122,659

1,617,500
1,060,371

331,267
391,090

17,385
750,757

1,184,957
56,766

2,715,764
-- 

60,482
339,633 

10,626,699 

(26) 

PSCU Credit Union Co-operative Society Limited And Its Subsidiary 
Notes To The Consolidated Financial Statements (Continued) 
31 December 2025 
(Expressed inTrinidadand TobagoDollars)

General Expenses

Income Tax Expense 

Board And Committees' Expenses

2025
TT$ 

2024
TT$ 
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31 

32 

 
Members’ loans 
Members’ shares 
Members’ deposits 
Statement Of Comprehensive Income 
Interest on members’ loans 
Interest on members’ deposits 
Key management compensation 371,142

2,011
2,811,838 

4,026,946
1,348,929

822,635 

66,335
957

1,123,123 

940,354
807,596
644,539 

 
The Group’s effective tax rate varies from the statutory rate as a result of the differences shown
below: 

Net surplus before taxation 

Tax calculated at 30% 
Exempt income from Credit Union operations 
Green fund levy 
Expenses not allowable for tax purposes 
Loss on revaluation of investment property 
Other differences 
Prior year under provision 

8,254,442 

2,476,332
(4,144,856) 

15,920,947 

4,776,284
(4,285,603)

6,888
1,800 

-- 
-- 

143,693 

643,062 

6,820
1,549

2,227,922 
(169,478) 

--

398,289 

The Group manages its capital to ensure that it will be able to continue as a going concern while
maximizing the return to members, whilst providing value to its members by offering loans and
savings facilities. The Group’s overall strategy remains unchanged from previous years. 

The capital structure of the Group consists of equity attributable to members which comprise reserves
and undivided earnings. 

(27) 

Parties are related if one party has the ability to control the other party or exercise significant influence
over the other party in making financial decisions. 

Key management personnel are those people who have the authority and responsibility for planning,
directing, and controlling the activities of the Group. 

A number of transactions are entered into with related parties in the normal course of business. These
transactions were carried out on commercial terms and conditions at market rates. 

The significant related party balances at year end are as follows: 
Statement Of Financial Position 

PSCU Credit Union Co-operative Society Limited And Its Subsidiary 
Notes To The Consolidated Financial Statements (Continued) 
31 December 2025 
(Expressed inTrinidadand TobagoDollars)

Capital Risk Management

Related Party Transactions 

Income Tax Expense (Continued) 

2025
TT$ 

2024
TT$ 



33 

34 

35 

(28) 

Subsequent to 31 December 2025, no events, situations or circumstances have occurred which might
significantly affect the Group´s consolidated equity or consolidated financial position, which have not
been adequately contemplated or mentioned in these consolidated financial statements. 

 
At the statement of financial position date, there were no material commitments in respect of
operating leases and contracts. 

There are no material contingent liabilities impacting the consolidated financial statements. 

The Board of Directors has proposed a dividend of 3.50% (2024 – 3.25%) for the year ended 31
December 2025. The dividend percentage is subject to approval by the membership at the Annual
General Meeting and has not been included as a liability in these consolidated financial statements
in accordance with IAS 10 – Events After The Reporting Period. 

PSCU Credit Union Co-operative Society Limited And Its Subsidiary 
Notes To The Consolidated Financial Statements (Continued) 
31 December 2025 
(Expressed inTrinidadand TobagoDollars)

Dividends Paid And Proposed 

Commitments And Contingencies 

Events After The End Of The Reporting Date 
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(1) 

Management is responsible for the following: 

- Preparing and fairly presenting the accompanying financial statements of PSCU Property
Management Limited, which comprise the statement of financial position as at 31 December 2025,
the statements of comprehensive income, changes in equity and cash flows for the year then
ended, and a summary of significant accounting policies and other explanatory information; 

Ensuring that the Company keeps proper accounting records; 

Selecting appropriate accounting policies and applying them in a consistent manner; 

Implementing, monitoring, and evaluating the system of internal control that assures security of
the Company’s assets, detection/ prevention of fraud, and the achievement of operational
efficiencies; 

Ensuring that the system of internal control operated effectively during the reporting period; 

Producing reliable financial reporting that complies with laws and regulations, including the
Companies Act; and 

Using reasonable and prudent judgement in the determination of estimates. 

-

-

- 

-

- 

- 

In preparing these audited financial statements, management utilised the International Financial Reporting
Standards, as issued by the International Accounting Standards Board and adopted by the Institute of
Chartered Accountants of Trinidad and Tobago. Where International Financial Reporting Standards presented
alternative accounting treatments, management chose those considered most appropriate in the
circumstances. 

Nothing has come to the attention of management to indicate that the Company will not remain a going
concern for the next twelve months from the reporting date; or up to the date the accompanying financial
statements have been authorised for issue, if later. 

Management affirms that it has carried out its responsibilities as outlined above. 

PSCU Property Management Limited 
Statement Of Management Responsibilities 



 
To the Shareholders of PSCU Property Management Limited 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code), and we have
fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that the audit
evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion. 
Responsibilities of Management and the Board of Directors for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS, and for such internal control as management determines it is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company’s financial reporting process. 

(2) 

 
We have audited the financial statements of PSCU Property Management Limited (the “Company”), which
comprise the statement of financial position as at 31 December 2025, the statement of comprehensive
income, the statement of changes in equity, and the statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies. 

In our opinion, the financial statements present fairly, in all material respects, the financial position of PSCU
Property Management Limited as at 31 December 2025, and its financial performance and its cash flows for
the year then ended in accordance with International Financial Reporting Standards (IFRS). 
Basis for Opinion 

INDEPENDENT AUDITOR’S REPORT 

Report on the Audit of the Financial Statements 

Opinion 



Pardassie Chartered Accountants
25 April 2026 
Suite 203 C 
Brentwood Professional Centre 
#1 North Brentwood Avenue
Brentwood, Chaguanas 

(3) 

 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: 

� Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management. 

Conclude on the appropriateness of management’s use of the going concern basis of accounting and
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures and whether the financial statements represent the underlying transactions and events in 
a manner that achieves fair presentation. 

� 

� 

� 

� 

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. 

The engagement partner responsible for the audit resulting in this independent auditor’s report is Mr.
Pooran Pardassie (ICATT membership number 1387) from Pardassie Chartered Accountants. 

 
INDEPENDENT AUDITOR’S REPORT (CONTINUED) 
Auditor’s Responsibilities for the Audit of the Financial Statements 



 
Share capital
Retainedearnings 

 
Investment property
Plant and equipment

 
Deferredincome tax liability
Due to related party 

 
Payables and accruals
Current income tax liabilities 

 
Tradereceivables 
Otherreceivables and prepayments
Cashatbank 

6
7
8

4
5

 
1
0
1
1

12

20,000,000
234,572 

20,234,572 

183,375 
118,879 

5,866,960 

6,169,214 

26,403,786 

9,500,000
12,265,642 

21,765,642 

3,576,732 
824,390 

4,401,122 

57,733 
179,289 
237,022 

4,638,144 

26,403,786 

The notes on pages 8 to 15 are an integral part of these financial statements. 

On 25 April 2026, the Board of Directors authorised these financial statements for issue. 

27,426,407
312,117 

27,738,524 

398,250 
121,112 

4,545,834 

5,065,196 

32,803,720 

9,500,000
18,821,205 

28,321,205 

3,664,205 
690,024 

4,354,229 

27,916 
100,370 
128,286 

4,482,515 

32,803,720 

 
_ ___ __ ____ ___ ___ __ ___ ___
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________________________

Director Director 

PSCU Property Management Limited 
Statement Of Financial Position 
(ExpressedinTrinidadandTobagoDollars) 

Current Assets

 
Current Liabilities

ASS ET S
Non-current Assets

 
Non-current Liabilities

TotalLiabilities 

TotalEquity And Liabilities 

Total Assets 

EQUITY AND LIABILITIES
Equity Attributable To Owners 
OfThe Company

 
Notes 

31 December 
2025
TT$ 

2024
TT$ 



Rental income – investment property
Rental income – motor vehicles
Interest income 
Management fees 

Depreciation 
Directors’ fees 
lnsurances 
Legal and professional 
Salaries and employers’ NIS 
Office expenses 
Travelling 
Donations 
Other expenses 
Loss on revaluation of investment property
Honorarium 
Subscriptions 
Interestand penalty 
Repairsand maintenance 

13

The notes on pages 8 to 15 are an integral part of these financial statements. 

2,04 0,00 0
228, 000

5,562
--

2,273,562

(77,545)
(54,000)
(88,628)
(77,957)
(75,623)

(5,228)
(1,000)

(500)
(5,027)

(7,426,407)
(9,000)
(8,986)
(4,665) 

-- 

(7,834,566)

(5,561,004)

(745)

(5,561,749)

(398,289)

(5,960,038) 

2,040,000
228, 000

10,763
17,124

2,295,887

(5) 

(104,657)
(282,176)

(88,971)
(113,032)

(29,000)
(7,588)

(20,400)
(6,000)
(5,100) 

--
--
--
-- 

(2,500)

(659,424) 

1,636,463 

(859) 

1,635,604 

(643,062)

992,542 

 
4 

5 

4 

PSCU Property Management Limited 
Statement Of Comprehensive Income 
(ExpressedinTrinidadandTobagoDollars) 

 

Notes 

Revenue

Expenditure

Operating (Loss)/ Profit 

Bank Charges 

(Loss)/ Profit Before Income Tax

Income Tax Expense 

(Loss)/ Profit For The Year 

Year Ended
31 December 

2025
TT$

2024
TT$ 



Balance at 1 January 2024

Profit for the year 

Dividends paid 

Balance at 31 December 2024 

Balance at 1 January 2025 

Loss for the year 

Dividends paid 

Balance at 31 December 2025 

9,500,000

-- 

--

9,500,000 

9,500,000

-- 

--

9,500,000 

The notes on pages 8 to 15 are an integral part of these financial statements. 

18,328,663 

992,542 

(500,000) 

18,821,205 

18,821,205

(5,960,038) 

(595,525) 

12,265,642 

(6) 

27,828,663

992,542

(500,000) 

28,321,205 

28,321,205 

(5,960,038)

(595,525) 

21,765,642 

PSCU Property Management Limited 
Statement Of Changes In Equity 
(ExpressedinTrinidadandTobagoDollars) 

 

Year Ended 31 December 2024 

Year Ended 31 December 2025 

Share
Capital

$ 

Retained
Earnin g s

$ 
Total

$



 
Taxationpaid 
Net Cash Inflow From Operating Activities 

 
Dividends paid 

Net Cash Outflow From Financing Activities

Increase In Cash And Cash Equivalents 

Cash And Cash Equivalents, at Beginning Of Year

Cash And Cash Equivalents, at End Of Year 

 
(Loss)/ profit before income tax 
Adjustments for: 
Depreciation 
Loss on revaluation of investment property 

Operatingprofit before changes in working capital 

Decrease/(increase) in trade receivables
Decreasein other receivables and prepayments
Increase/(decrease) in due to related party
Increase/(decrease) in payables and accruals 

5
4

The notes on pages 8 to 15 are an integral part of these financial statements. 

(5,561,749) 

77,545
7,426,407 

1,942,203 

214,875
2,233

134,366
29,817 

2,323,494 
(406,843) 

1,916,651 

(595,525)

(595,525) 

1,321,126

4,545,834

5,866,960 

(7) 

1,635,604

104,657 
-- 

1,740,261 

(256,500) 
1,343 

(591,460)
(27,046) 

866,598
(306,633) 

559,965 

(500,000)

(500,000) 

59,965

4,485,869

4,545,834 

PSCU Property Management Limited 
Statement Of Cash Flows 
(ExpressedinTrinidadandTobago Dollars) 

 

Notes 

Cash Flows From Operating Activities

CashFlowsFrom Financing Activities 

Year Ended
31 December 

2025
TT$

2024
TT$ 



2 

The Company is incorporated in the Republic of Trinidad and Tobago and earns revenue from the
rental of an investment property and motor vehicles. The Company’s registered office is at #16
Cocorite Road, Arima. 

The Company is a wholly owned subsidiary of PSCU Credit Union Co-operative Society Limited. 

(8) 

The principal accounting policies applied in thepreparation of these financial statements are set out
below. These policies have been consistentlyapplied to all years presented unless otherwise stated. 

2.1 Basis of preparation 

The financial statements of PSCU Property Management Limited have been prepared in
accordance with International Financial Reporting Standards (IFRS) and interpretations issued by
the IFRS Interpretations Committee. The financial statements comply with IFRS as issued by the
International Accounting Standards Board (IASB). 

These financial statements do not include the accounts of the Company’s parent. Consolidated
financial statements are prepared separately. 

The financial statements have been prepared on a historical cost basis except for investment
property which is measured at fair value. 

The preparation of financial statements in conformity with IFRS requires the use of certain
critical accounting estimates. It also requires management to exercise its judgement in the
process of applying the Company’s accounting policies. The areas involving a higher degree
of judgement or complexity, or areas where assumptions and estimates are significant to the
financial statements are disclosed in Note 3. Although these estimates are based on
management’s best knowledge of current events and actions, actual results may ultimately
differ from those estimates. 

New and amended standards adopted by the Company 

There are no IFRSs and amendments that are effective for the first time for the financial year
beginning on or after 1 January 2025 that have a material impact on the Company’s financial
statements. 

New standards and interpretations not yet adopted by the Company 

Certain new accounting standards and interpretations have been published that are not
mandatory for 31 December 2025 reporting periods and have not been early adopted by the
Company. These standards are not expected to have a material impact on the Company in the
current or future reporting periods and on foreseeable future transactions. 

PSCU Property Management Limited 
Notes To The Financial Statements 
31 December 2025 
(ExpressedinTrinidadandTobagoDollars) 

1 

Summary Of Significant Accounting Policies

Incorporation And Principal Business Activity 



2.3 

2.4 

Functional and presentation currency 

Items included in the financial statements are measured using the currency of the primary
economic environment in which the Company operates (the “functional currency”). The
financial statements are presented in Trinidad and Tobago dollars which is the Company’s
functional and presentation currency. 

Transactions and balances 

Foreign currency transactions are translated into the functional currency using the exchange
rates prevailing at the dates of the transactions. Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation at year-end exchange rates of
monetary assets and liabilities denominated in foreign currencies are recognized in the
statement of comprehensive income. 
Investment property 
Property held for long-term rental yields that are not substantially occupied by the Company
are classified as an investment property. 

Investment property comprises freehold land and building. It is carried at fair value based on
periodic valuations by an independent valuation expert. Changes in fair values are recorded in
the statement of comprehensive income. 

If an investment propertybecomes substantially owner-occupied, it is reclassified as property,
plant and equipment anditsfair value at the date of reclassification becomes its cost for
subsequent accountingpurposes. 
Plant andequipment
 
Plant andequipmentarestated at historical cost less depreciation. Historical cost includes
expenditurethatisdirectlyattributable to the acquisition of the items. Subsequent costs are
includedintheasset’scarrying amount or recognized as a separate asset, as appropriate, only
whenitisprobablethatfuture economic benefits associated with the item will flow to the
Companyandthecostofthe item can be measured reliably. All other repairs and
maintenancearechargedtothe statement of comprehensive income during the financial period
inwhichtheyareincurred. 

Plant andequipmentaredepreciated on the reducing balance basis at rates estimated to write-
offthecostoftheassetover their estimated useful lives as follows: 

-
-

Motorvehicles
Officeequipment

25% 
10% to 25% 

The assets’usefullivesarereviewed, and adjusted if appropriate, at the end of each
reportingperiod.Anasset’scarrying amount is written down immediately to its recoverable
amountiftheasset’scarryingamount is greater than its estimated recoverable amount. 

Gains andlossesondisposals of plant and equipment are determined by comparing the
proceedswiththecarryingamounts and are included in the statement of comprehensive inc om e.

(9) 

2 

PSCU Property Management Limited 
Notes To The Financial Statements (Continued)
31 December 2025 
(Expressed inTrinidadand TobagoDollars)

 
Summary Of Significant Accounting Policies (Continued) 

2.2 Foreign currency translation 



2.6 

2.7 

2.9 

2.8 

In the statement of cash flows,cash and cash equivalents include cash at the bank. 
Share capital 
Ordinary shares are classified as equity. 

Equity instruments are measured at the fair value of the cash or other resources received or
receivable, net of the direct costs of issuing the equity instruments. If payment is deferred and
the time value of money is material, the initial measurement is on a present value basis. 
Provisions 
Provisions are recognizedwhentheCompanyhasapresentlegalorconstructive obligation as a result
of past events,itisprobablethatanoutflowofresourcesembodying economic benefits will be
requiredtosettletheobligation,andareliableestimate of the amount of obligation can be made.
 
Where there are a numberofsimilarobligations,thelikelihoodthatanoutflow will be required in
settlement is determinedbyconsideringtheclassofobligationasawhole. A provision is recognized
even if the likelihoodofanoutflowwithrespecttoanyoneitem included in the same class of
obligations maybesmall.
Current and deferredincometax
The taxation chargefortheperiodcomprisescurrentanddeferredtax.
 
The current incometaxchargeiscalculatedonthebasisofthetax laws enacted or substantially
enactedatthestatementoffinancialpositiondate.Management periodically evaluates
positionstakenintaxreturnswithrespecttosituationsinwhich applicable tax regulation is
subjecttointerpretation.Itestablishesprovisionswhereappropriate on the basis of amounts
expectedtobepaidtothetaxauthorities.
 
Deferred incometaxisrecognisedontemporarydifferencesarisingbetween the tax bases of assets
and liabilitiesandtheircarryingamountsinthefinancialstatements. Deferred income tax is
determinedusingtaxratesthathavebeenenactedorsubstantially enacted at the statement of
financialpositiondateandareexpectedtoapplywhenthe related deferred income tax
assetisrealisedorthedeferredincometaxliabilitysettled.
 
Deferred incometaxassetsarerecognisedtotheextentthatitisprobable that future taxable profits
will be availableagainstwhichthetemporarydifferencescanbeutilised. 

(10) 

Trade receivables are recognised initially at the transaction price. They are subsequently
measured at amortised cost using the effective interest method less provision for impairment. A
provision for impairment of trade receivables is established when there is objective evidence that
the Company will not be able to collect all amounts due according to the original terms of the
receivables. 
Cash and cash equivalents
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Summary Of Significant Accounting Policies (Continued) 

2.5 Trade receivables 



3 

 
Trade payables
Trade payables are obligations to pay for goods or services that have been acquired in the
ordinary course of business from suppliers. Trade payables are recognized initially at the
transaction price and subsequently measured at amortized cost. 

2.10 

2.11 Revenue recognition 

Revenue is measured at the fair value of the consideration received or receivable from the
rental of an investment property and motor vehicles in the ordinary course of business. 

The Company recognises revenue when the amount of the revenue can be reliably
measured, and it is probable that future economic benefits will flow to the entity. 

Rental income from the investment property and motor vehicles is recognised in the
statement of comprehensive income on an accrual basis. 

(11) 

The preparation of financial statements requires the use of accounting estimates which, by definition,
will seldom equal the actual results. Management also needs to exercise judgement in applying the
Company’s accounting policies. 

This note provides an overview of the areas that involved a higher degree of judgement or complexity
and of items that are more likely to be materially adjusted due to estimates and assumptions turning out
to be wrong. 

Fair value of investment property 

The fair value of investment property is determined by independent valuation experts in accordance
with the Company’s accounting policy. The valuators use their judgment to select a variety of methods
and make assumptions that are mainly based on current market conditions. The independent
valuations are based on current prices in an active market for similar properties. 

2 

PSCU Property Management Limited 
Notes To The Financial Statements (Continued)
31 December 2025 
(Expressed inTrinidadand TobagoDollars)

 

Critical Estimates And Judgements 

Summary Of Significant Accounting Policies (Continued) 



 
Opening net book amount
Depreciation charge 

Closing net book amount 
At 31 December 2025 
 
Cost 
Accumulated depreciation 

Net book amount 
Year Ended 31 December 2024
 
Opening net book amount
Depreciation charge 

Closing net book amount 
At 31 December 2024 
 
Cost 
Accumulated depreciation 

Net book amount 

405,969
(101,492) 

304,477 

782,213
(553,855) 

228,358 

782,213
(477,736) 

304,477 

304,477 
(76,119) 

228,358 

20,085
(13,871) 

6,214 

20,085
(12,445) 

7,640 

10,805 
(3,165)

7,640 

7,640
(1,426) 

6,214 

(12) 

Property located at #57& #59 Dundonald Street, Port of Spain

The movement in the investment property is as follows:

Balance at beginning of year 
Fair value loss 
Balance at end of year 

20,000,000 27,426,407 

27,426,407 27,426,407
-- 

27,426,407 

The Company’s investment property was revalued on 12 March 2026 by an independent valuer on
the basis of open market value which amounted to $20,000,000. The value of the rental income
included in the statement of comprehensive is $2,040,000 (2024 - $2,040,000). 

The investment property is leased to the Trinidad And Tobago Electricity Commission (the
“Lessee”). The lease agreement with the Lessee expired on 17 February 2025 and discussions are
ongoing for a new lease agreement. 
PlantAnd Equipment

(7,426,407) 

20,000,000 

416,774
(104,657) 

312,117 

312,117 
(77,545) 

234,572 

802,298
(567,726) 

234,572 

802,298
(490,181) 

312,117 
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PSCU Property Management Limited
 
Notes To The Financial Statements (Continued)
31 December 2025 
(Expressed inTrinidadand TobagoDollars)

Investment Property

YearEnded31 December 2025

Motor
Vehicles

$ 

2025
TT$ 

Office
Equipment

$ 

2024
TT$ 

 
Total 

$ 
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12 

VAT refund
Prepaid insurances
Other receivables 

VAT payable
Accruals 
Stale dated cheque
Statutory deductions 

RBC Royal Bank (Trinidad & Tobago) Limited
JMMB Bank (Trinidad & Tobago) Limited 

 
Trinidad And TobagoElectricity Commission
PSCU Credit Union Co-operative Society Limited 

PSCU Credit Union Co-operative Society Limited 
Payables And Accruals

Authorised 
9,500,000 ordinary shares of no-par value 

Issued and fully paid 
9,500,000 (2024 – 9,500,000) ordinary shares at $1 per share

824,390 

9,500,000 

4,751,642
1,115,318 

5,866,960 

112,262
6,369

248 

118,879 

23,625
22,500

6,898
4,710 

57,733 

191,250 
(7,875) 

183,375 

9,500,000 

690,024 

Balance at beginningofyear 3,664,205 3,571,839 (Credit)/ chargefortheyear – Note 13 (87,473) 92,366 

Balance at endofyear 3,576,732 3,664,205 

The deferred taxliabilityis attributable to the excess of the carrying value over the tax written down value
of the buildingclassified as investment property. 
Due To RelatedParty

3,435,922
1,109,912 

4,545,834 

--
398,250 

398,250 

112,262
8,850 

-- 

121,112 

10,416
17,500

-- 
-- 

27,916 

(13) 
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PSCU Property Management Limited
 
Notes To The Financial Statements (Continued)
31 December 2025 
(Expressed inTrinidadand TobagoDollars)
 

6 

Share Capital

Cash At Bank 

Trade Receivables

Deferred Income Tax Liability

Other Receivables And Prepayments 

2025
TT$ 

2024
TT$ 



 
13 

14 

Directors’ fees

 
Rental income – motor vehicles
Management fees 

The taxation charge for the year comprises: 

Corporation tax 
Green fund levy 
Deferred taxation 
Prior year under provision 

54,000 

228,000
-- 

228,000 

282,176 

228,000
17,124 

245,124 

 478,942
6,820 

400,115
6,888
92,366
143,693 

643,062 

The Company’s effective tax rate varies from the statutory rate as a result of the differences shown
below: 

(Loss)/ profit before income tax 

Tax calculated at 30% 
Green fund levy 
Expenses not allowable for tax purposes 
Loss on revaluation of investment property 
Other differences 
Prior year under provision 

(87,473) 
--

398,289 

(5,561,749)

(1,668,524) 

1,635,604 

490,681
6,888
1,800 

-- 
--

143,693 

643,062 

6,820
1,549

2,227,922 
(169,478) 

--

398,289 

(14) 

Parties are related if one party has the ability to control the other party or exercise significant
influence over the other party in making financial decisions. 

Key management personnel are those people who have the authority and responsibility for 
planning, directing, and controlling the activities of the Company. 
A number of transactions are entered into with related parties in the normal course of business. 
These transactions were carried out on commercial terms and conditions at market rates. 
The significant related party balances at year-end are disclosed in Notes 6 and 11. 

The significant related party transactions for the year are as follows: 

Revenue 

PSCU Property Management Limited
 
Notes To The Financial Statements (Continued)
31 December 2025 
(Expressed inTrinidadand TobagoDollars)

Expenditure

Income Tax Expense 

Related Party Transactions 

2025
TT$ 

2024
TT$ 



15 

16 

Subsequent to 31 December 2025, no events, situations, or circumstances have occurred which
might significantly affect the Company´s equity or financial position, which have not been
adequately contemplated or mentioned in these financial statements. 

(15) 

At the statement of financial position date, there were no material commitments in respect of
operating leases and contracts. 

There are no material contingent liabilities impacting the financial statements. 

PSCU Property Management Limited
 
Notes To The Financial Statements (Continued)
31 December 2025 
(Expressed inTrinidadand TobagoDollars)

Commitments And Contingencies 
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Management is responsible for the following: 

- Preparing and fairly presenting the accompanying financial statements of PSCU Credit Union Co-
operative Society Limited, which comprise the statement of financial position as at 31 December 2025,
the statements of comprehensive income, appropriated funds and undivided earnings, and cash flows for
the year then ended, and a summary of significant accounting policies and other explanatory information; 

Ensuring that the Society keeps proper accounting records; 

Selecting appropriate accounting policies and applying them in a consistent manner; 

Implementing, monitoring, and evaluating the system of internal control that assures security of the
Society’s assets, detection/ prevention of fraud, and the achievement of operational efficiencies; 

Ensuring that the system of internal control operated effectively during the reporting period; 

Producing reliable financial reporting that complies with laws and regulations, including the Co- operative
Societies Act Chapter 81:03; and 

Using reasonable and prudent judgement in the determination of estimates. 

-

-

- 

-

- 

- 

In preparing these audited financial statements, management utilised the International Financial Reporting
Standards, as issued by the International Accounting Standards Board and adopted by the Institute of
Chartered Accountants of Trinidad and Tobago. Where International Financial Reporting Standards presented
alternative accounting treatments, management chose those considered most appropriate in the
circumstances. 

Nothing has come to the attention of management to indicate that the Society will not remain a going
concern for the next twelve months from the reporting date; or up to the date the accompanying
financial statements have been authorised for issue, if later. 

Management affirms that it has carried out its responsibilities as outlined above. 

PSCU Credit Union Co-operative Society Limited 
Statement Of Management Responsibilities 



 
To the Members of PSCU Credit Union Co-operative Society Limited

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Society in accordance with the International Ethics
Standards Board for Accountants Code of Ethics for Professional Accountants (IESBA Code), and we have
fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that the audit
evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion. 
Responsibilities of Management and the Board of Directors for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS and the Co-operative Societies Act Chapter 81:03, and for such internal control as
management determines 
it is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Society’s ability to
continue as 
a going concern, disclosing, as applicable, matters related to going concern, and using the going concern
basis of accounting unless management either intends to liquidate the Society or to cease operations or has
no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Society’s financial reporting process. 

(2) 

 
We have audited the financial statements of PSCU Credit Union Co-operative Society Limited (the “Society”),
which comprise the statement of financial position as at 31 December 2025, the statement of comprehensive
income, the statement of appropriated funds and undivided earnings, and the statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of significant accounting
policies. 

In our opinion, the financial statements present fairly, in all material respects, the financial position of PSCU
Credit Union Co-operative Society Limited as at 31 December 2025, and its financial performance and its
cash flows for the year then ended in accordance with International Financial Reporting Standards (IFRS) and
the Co-operative Societies Act Chapter 81:03. 
Basis for Opinion 

INDEPENDENT AUDITOR’S REPORT 

Report on the Audit of the Financial Statements 

Opinion 



Pardassie Chartered Accountants
25 April 2026 
Suite 203 C 
Brentwood Professional Centre 
#1 North Brentwood Avenue
Brentwood, Chaguanas 

(3) 

 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: 

� Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Society’s internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management. 

Conclude on the appropriateness of management’s use of the going concern basis of accounting and
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Society’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Society to cease to continue as a going concern. 

Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in 
a manner that achieves fair presentation. 

� 

� 

� 

� 

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. 

The engagement partner responsible for the audit resulting in this independent auditor’s report is Mr.
Pooran Pardassie (ICATT membership number 1387) from Pardassie Chartered Accountants. 

 
INDEPENDENT AUDITOR’S REPORT (CONTINUED) 
Auditor’s Responsibilities for the Audit of the Financial Statements 



 
Members’ shares
Members’ deposits
Payables and accruals 

 
General reserve fund 
Education fund 
Dividend equalization fund
Investment re-measurement reserve
Property revaluation reserve
Undivided earnings 

Property,plantandequipment
Investment property
Land heldforsale
Investmentinsubsidiary 
Members' loans
FinancialassetsatFVOCI 
Other financialassets at amortised cost
FinancialassetsatFVTPL
Receivablesandprepayments 
Cash atbankandinhand 
Total Assets

MEMBERS’ EQUITY AND LIABILITIES 

5
6
7
8
9

10
11
12
13
14

1
5
1
6
1
7
1
8
1
9
20
21
22 

___ ___ __ ___ ___ ____ ___ ___

T re as ur er

The notes on pages 9 to 26 are an integral part of these financial statements. 

On 25 April 2026, the Board of Directors authorised these financial statements for issue. 

 273,817,699
90,692,739
13,257,048 

377,767,486 

437,174,752 

 24,021,338
3,000,000
6,826,869
9,500,000

324,955,812
1,301,013

14,073,962
26,822,471

5,793,078
20,880,209 

437,174,752 

19,920,503
4,905,670
2,641,029 

(182,527)
(386,102) 

32,508,693

59,407,266 

 265,457,618
92,173,937
11,264,563 

368,896,118 

422,006,335 

_ ___ ___ ____ ___ ___ __ ___ __

Chair - Supervisory Committee

 24,892,520
-- 

6,826,869
9,500,000

323,506,752
1,630,604

14,666,597
19,513,727

5,420,026
16,049,240 

422,006,335 

18,458,803
4,483,279
1,641,029 

(295,655)
(1,653,646) 
30,476,407

53,110,217 

(4) 

 
________________________ 

President 

PSCU Credit Union Co-operative Society Limited 
Statement Of Financial Position 
(ExpressedinTrinidadandTobagoDollars) 

ASS ET S

Liabilities

Members’ Equity

TotalMembers’ Equity And Liabilities 

 
Notes 

31 December 
2025
TT$ 

2024
TT$ 



Cost of funds 
Administrative expenses 
Risk management expenses
Personnel costs 
General expenses 
Board and Committees' expenses 

Intereston members’ loans 
Investment income 
Rentalincome 
Otherincome 
Gainonrevaluation of investment property 

 
Items that will not be reclassified to profit or loss
Net fair value losses on equity securities at FVOCI
Gain/ (loss) on revaluation of freehold properties 
Total Comprehensive Income For The Year 

23

2
4
2
5
2
6
2
7
2
8
2
9

The notes on pages 9 to 26 are an integral part of these financial statements. 

37,967,209
1,336,518

235,950
3,178,855
1,100,000 

43,818,532 

(260,069) 
1,267,544

15,419,191 

(999,209)
(3,280,351)
(2,989,556)

(12,813,961)
(8,072,166)
(1,251,573) 

(29,406,816) 

14,411,716 

39,439,584
1,082,662

228,906
3,044,193

-- 

43,795,345 

(5) 

(410,593)
(1,653,646) 

12,721,103 

(854,615)
(3,686,624)
(2,162,623)

(10,120,220)
(10,741,542)
(1,444,379) 

(29,010,003) 

14,785,342 
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PSCU Credit Union Co-operative Society Limited 
Statement Of Comprehensive Income 
(ExpressedinTrinidadandTobagoDollars) 

 

Notes 

Income

Expenditure

Net Surplus For The Year 

Other ComprehensiveIncome

Year Ended
31 December 

2025
TT$

2024
TT$ 



The notes on pages 9 to 26 are an integral part of these financial statements. 

(6) 

PSCU Credit Union Co-operative Society Limited 
Statement Of Appropriated Funds And Undivided Earnings 
(Expressed in Trinidad andTobago Dollars)
 

 
Education 

Fund
$ 

 
Undivided 

Earnings
$ 

Year Ended 31 December 2025 

Balanceat 1 January 2025 

Total comprehensive income for the year 

General
Reserve

Fund
$ 

Dividend Investment
Equalization Re-measurement

Fund
$ 

Reserve
$ 

Property
Revaluation

Reserve
$ 

Total 
$ 

 53,110,217

15,419,191

68,529,408 

--
-- 

-- 
--

20,528 
-- 

(260,000)
(1,181,687)
(7,700,983) 

59,407,266 

Appropriations: 
-
-

Transfer to dividend equalization fund 
Transfer of loss on the disposal of equity securities 

Entrance fees 
Education expenses 
Honorarium paid 
Interest rebate on members’ loans 
Dividends paid 

Balance at 31 December 2025 

10% to the General reserve fund
5% to the Education fund 

18,458,803 

-- 

18,458,803 

1,441,172
-- 

-- 
-- 

20,528 
-- 
-- 
-- 
-- 

19,920,503 

4,483,279

--

4,483,279

-- 
720,586 

-- 
-- 
-- 

(298,195) 
-- 
-- 
-- 

4,905,670 

1,641,029

--

1,6 41,02 9

--
--

1,000,000
--

--
--
--
--
--

2,641,029

(295,655

)

(260,069

)

(555,724

)

--
--

--
37 3,197

--
--
--
--
--

(182,527)

(1,6 53,64 6)

1, 267,544

( 386,10 2)

-
-
-
-

-
-
-
-

-
-
-
-
-
-
-
-
-
-

( 386,1 02)

30,4 76,4 07

14 ,41 1,716

44, 888,1 23

(1,441,172)
( 720,5 86)

(1,000,000)
( 373,19 7)

--
298,195

(260,0 00)
(1,181,687)
(7,700,983)

32,50 8,69
3



The notes on pages 9 to 26 are an integral part of these financial statements. 

(7) 

PSCU Credit Union Co-operative Society Limited 
Statement Of Appropriated Funds And Undivided Earnings 
(Expressed in Trinidad andTobago Dollars)
 

 
Education 

Fund
$ 

 
Undivided
Earnings 

$ 

Year Ended 31 December 2024 

Balanceat 1 January 2024 

Total comprehensive income for the year 

General
Reserve

Fund
$ 

Dividend Investment
Equalization Re-measurement

Fund Reserve
$ $ 

Property
Revaluation

Reserve
$ 

Total 
$ 

Appropriations: 
-
-

Transfer to dividend equalization fund 

Entrance fees 
Education expenses 
Honorarium paid 
Interest rebate on members’ loans
Dividends paid 

Balance at 31 December 2024 

10% to the General reserve fund
5% to the Education fund 

16,973,789

--

16,973,789

1,478,534 
-- 
-- 

6,480 
-- 
-- 
-- 
-- 

18,458,803 

3,968,051

--

3,968,051

-- 
739,267 

-- 

-- 

(224,039) 
-- 
-- 
-- 

4,483,279 

64 1,029

--

64 1,029

--
--

1,000,000

--
--
--
--
--

1,641,029

114, 938

(410,593)

(295,655)

-
-
-
-

-
-

-
-
-
-
-
-
-
-
-
-

(295,655)

--

(1,653,646)

(1,6 53,64 6)

-
-
-
-

-
-

-
-
-
-
-
-
-
-
-
-

(1,653,646)

28,70 0,55 0

14,785, 342

43,485,892

(1,478,534)
(739,267)

(1,000,000)

--
224,039

(260,000)
(379,349)

(9,376,374)

30 ,47 6,407

50,398,35

7 12, 721,

10363,11 9,46 0

-
-
-
-

-
-

6 ,48 0
--

(260,000)
(379,349)

(9,376 ,374)

53,110,217



 
Increase in members’ shares 
(Decrease)/ increase in members’ deposits 
Entrance fees 
Dividends paid 
Honorarium paid 
Interest rebate on members’ loans 
Net Cash Outflow From Financing Activities 

Increase In Cash And Cash Equivalents 

Cash And Cash Equivalents, at Beginning Of Year 

Cash And Cash Equivalents, at End Of Year 

 
Net surplus for the year 
Adjustments for: 
Depreciation 
Loan loss provision - members' loans 
Gain on revaluation of investment property 
Loss on the disposal of property, plant and equipment 

Operating surplus before changes in working capital 

Increase in members' loans 
(Increase)/ decrease in receivables and prepayments
Increase in payables and accruals 
Net Cash Inflow From Operating Activities 

 
Purchase of property, plant and equipment 
Decrease/ (increase) in other financial assets at amortised cost
Increase in financial assets at FVTPL 
Proceeds from the sale of equity securities 
Proceeds from the sale of land held for sale 
Net Cash Outflow From Investing Activities 

5

5
9
6

The notes on pages 9 to 26 are an integral part of these financial statements. 

14,411,716 

902,870
1,684,326

(1,100,000) 
--

15,898,912 

(3,133,386)
(373,052) 

1,992,485

14,384,959 

8,360,081
(1,481,198) 

20,528 
(7,700,983)

(260,000)
(1,181,687) 

(2,243,259) 

4,830,969 

16,049,240 

20,880,209 

(664,144)
592,635 

(7,308,744) 
69,522

-- 

(7,310,731) 

(8) 

14,785,342 

780,155
391,090 

-- 
339,633 

16,296,220 

(268,969) 
1,212,520

28,444 

17,268,215 

2,958,497
4,846,627

6,480 
(9,376,374)

(260,000)
(379,349) 

(2,204,119) 

11,318,496

4,730,744

16,049,240 

(1,143,898)
(2,974,640)

(362,315) 
--

735,253 

(3,745,600) 

PSCU Credit Union Co-operative Society Limited 
Statement Of Cash Flows 
(ExpressedinTrinidadandTobago Dollars) 

 

Notes 

Cash Flows From Operating Activities

Cash Flows From Investing Activities

CashFlowsFrom FinancingActivities

Year Ended
31December 

2025
TT$

2024 
 TT$ 



2 
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PSCU Credit Union Co-operative Society Limited (the “Society”) is registered under the Co- operative
Societies Act Chapter 81:03 of Trinidad and Tobago. The Society’s registered office is located at #24
Sackville Street, Port of Spain and there are branches located in Arima, San Fernando, and Tobago. 

The Society’s objectives are to promote the economic welfare of its members, encourage the spirit
and the practice of thrift, self-help and co-operation and to promote the development of co- operative
ideas. 

The Society’s wholly owned subsidiary, PSCU Property Management Limited, is incorporated in
Trinidad and Tobago and earns rental income from an investment property. 

The principal accounting policies applied in thepreparation of these financial statements are set out
below. These policies have been consistentlyapplied to all years presented, unless otherwise stated. 

2.1 Basis of preparation 

The financial statements of PSCU Credit Union Co-operative Society Limited have been prepared
in accordance with International Financial Reporting Standards (IFRS) and interpretations issued
by the IFRS Interpretations Committee and the Co-operative Societies Act Chapter 81:03. The
financial statements comply with IFRS as issued by the International Accounting Standards Board
(IASB). 

These financial statements do not include the accounts of the Society’s wholly owned subsidiary.
Consolidated financial statements are presented separately. 

The financial statements have been prepared on a historical cost basis except for freehold
properties, investment property, financial assets at fair value through other comprehensive
income and financial assets at fair value through profit or loss which are measured at fair
value. 

The preparation of financial statements in conformity with IFRS requires the use of certain
critical accounting estimates. It also requires management to exercise its judgement in the
process of applying the Society’s accounting policies. The areas involving a higher degree of
judgement or complexity, or areas where assumptions and estimates are significant to the
financial statements are disclosed in Note 3. Although these estimates are based on
management’s best knowledge of current events and actions, actual results may ultimately
differ from those estimates. 

New and amended standards adopted by the Society 

There are no IFRSs and amendments that are effective for the first time for the financial year
beginning on or after 1 January 2025 that have a material impact on the Society’s financial
statements. 

PSCU Credit Union Co-operative Society Limited 
Notes To The Financial Statements 
31 December 2025 
(ExpressedinTrinidadandTobagoDollars) 

1 Registration And Objectives 

Summary Of Significant Accounting Policies



2.2 

 
2.3 

(10) 

New standards and interpretationsnot yet adopted by the Society 

Certain new accounting standardsand interpretations have been published that are not
mandatory for 31 December 2025 reporting periods and have not been early adopted by the
Society. These standards are not expected to have a material impact on the Society in the
current or future reporting periods and on foreseeable future transactions. 
Foreign currency translation 
Functional and presentation currency 

Items included in the financial statements are measured using the currency of the primary
economic environment in which the Society operates (the “functional currency”). The financial
statements are presented in Trinidad and Tobago dollars which is the Society’s functional
and presentation currency. 

Transactions and balances 

Foreign currency transactions are translated into the functional currency using the exchange
rates prevailing at the dates of the transactions. Foreign exchange gains and losses resulting
from the settlement of such transactionsand from the translation at year-end exchange rates
of monetary assets and liabilities denominated in foreign currencies are recognized in the
statement of comprehensive income.
Property,plant and equipment
Land and buildingsarerecognizedatfair value based on periodic valuations by external
independentvaluers,lesssubsequentdepreciation for buildings. Increases in the carrying
amount arisingontherevaluationofland and buildings are credited to the property
revaluationreserve inmembers’equity.
 
Land isnotdepreciated.Allothercategories of property, plant and equipment are stated at
Historical cost includes expenditure that is directly
attributabletotheacquisitionoftheitems. Subsequent costs are included in the asset’s
carryingamountorrecognizedasaseparate asset, as appropriate, only when it is probable
that futureeconomicbenefitsassociatedwith the item will flow to the Society and the cost of
the itemcanbemeasuredreliably.Allother repairs and maintenance are charged to the
statementofcomprehensiveincomeduring the financial period in which they are incurred. 

Property,plantandequipmentaredepreciated using the straight-line basis at rates estimated
to write-offthecostoftheassetovertheirestimated useful lives as follows: 

historical cost less depreciation.

-
-
-
-
-

Freeholdbuildings
Leaseholdimprovements
Furnitureandfixtures
Officeequipment
Computerequipment

2% to 5%
5% 
10%
12.50%
25% 
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PSCU Credit Union Co-operative Society Limited 
Notes To The Financial Statements (Continued) 
31 December 2025 
(Expressed inTrinidadand TobagoDollars)

Summary Of Significant Accounting Policies (Continued) 

2.1 Basis of preparation (continued)



2.4 

2.5 

2.6 

Investment in a subsidiaryisaccounted for at cost.
(11) 

The assets’ useful lives are reviewed, andadjusted if appropriate, at the end of each reporting
period. An asset’s carrying amountiswritten down immediately to its recoverable amount if the
asset’s carrying amount is greaterthan its estimated recoverable amount. 

Gains and losses on disposals of property,plant and equipment are determined by comparing the
proceeds with the carrying amounts and are included in the statement of comprehensive income.
When revalued assetsare sold, the amounts included in the property revaluation reserve are
transferred to undividedearnings. 
Investment property 
Properties held for long-term rental yields that are not substantially occupied by the Society is
classified as investment properties. 

Investment property comprises of freehold land. It is carried at fair value based on periodic
valuations by independent valuation experts. Changes in the fair value are recorded in the
statement of comprehensive income. 

If an investment property becomes substantially owner-occupied, it is reclassified as property,
plant and equipment, and its fair value at the date of reclassification becomes its cost for
subsequent accounting purposes. 

If an item of property, plant and equipment becomes an investment property because its use
has changed, any difference arising between the carrying amount and the fair value of this item
at the date of transfer is recognized in equity as a property revaluation reserve. However, if a fair
value gain reverses a previous impairment loss, the gain is recognized in the statement of
comprehensive income. Upon the disposal of such investment property, any surplus previously
recorded in members’ equity is transferred to undivided earnings; the transfer is not made
through the statement of comprehensive income. 
Land held for sale 
 
Property held for immediate sale is classified as held for sale. In general, the following conditions
must be met for an asset to be classified as held for sale: 

-
-
-
-
- 

- 

Management is committed to a plan to sell; 
The asset is available for immediate sale; 
An active program to locate a buyer is initiated; 
The sale is highly probable, within 12 months of classification as held for sale; 
The asset is being actively marketed for sale at a sales price reasonable in
relation to its fair value; and 
Actions required to complete the plan indicate that it is unlikely that the plan will
be significantly changed or withdrawn. 

Land held for sale is carried at acquisition costs. Upon disposal of the land held for sale, any
surplus/ deficit will be recognised in the statement of comprehensive income. 
Investment in subsidiary
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Property, plant and equipment (continued)
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The Society subsequently measures all equity investments at fair value. The Society has made an
irrevocable election, at the time of initial recognition, to account for equity investments at fair
value through other comprehensive income. As such, there is no subsequent reclassification of
fair value gains and losses to the statement of comprehensive income. Dividends from such
investments are recognized in the statement of comprehensive income as investment income
when the Society’s right to receive payment is established. Mutual funds 
Mutual funds are mandatorily measured at fair value through profit or loss. A gain or loss on
mutual funds is subsequently recognized in the statement of comprehensive income.
Distributions from these financial assets are also included in the statement of comprehensive
income as investment income. 

(12) 

Classification 

The Society classifies its financial assets into the following categories: 

- Those to be measure subsequently at fair value (either through other
comprehensive income or through profit or loss); and 

Those to be measured at amortised cost. - 

The classification depends on the Society’s business model for managing the financial assets and
the contractual terms of the cash flows. 

The Society reclassifies debt investments when and only when its business model for managing
those assets changes. 

Measurement 

At initial recognition, the Society measures a financial asset at its fair value plus, in the case of a
financial asset not at fair value through profit or loss, transaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs of financial assets at fair
value through profit or loss are expensed in the statement of comprehensive income. 
Debt instruments 
 
The Society classifies its debt instruments into the measurement category of amortized cost.
Assets that are held for collection of contractual cash flows where those cash flows represent
solely payments of principal and interest are measured at amortized cost. A gain or loss on a debt
investment that is subsequently measured at amortized cost is recognized in the statement of
comprehensive income when the asset is derecognized or impaired. Interest income on these
financial assets is included in investment income using the effective interest rate method. 
Equity securities 
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2.9 

2.8 

In the statement of cash flows, cash and cash equivalents includes cash in hand and
deposits held at call with banks. 
Members’ shares 
Members’ shares are recognized at fair value 

Impairment 

The Society assesses on a forward-looking basis the expected credit losses associated with its
assets carried at amortized cost and fair value through other comprehensive income. The
impairment methodology applied depends on whether there has been a significant increase in
credit risk. Note 4 details how the Society determines whether there has been a significant
increase in credit risk. 
Cash and cash equivalents 

2.10 Members’ deposits 

Members’ deposits are recognized at the principal amounts invested by the member plus any
capitalized interest. 

2.11 Provisions 

Provisions are recognized when the Society has a present legal or constructive obligation as 
a result of past events, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation, and a reliable estimate of the amount of obligation can
be made. 

Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligation as a whole. A provision is
recognized even if the likelihood of an outflow with respect to any one item included in the same
class of obligations may be small. 

2.12 Revenue recognition 

Interest income on members’ loans 

Interest income on members’ loans is calculated on the outstanding balance at the end of 
each month and is recognized on an accrual basis. 
Rental income 

Rental income is recognized on an accrual basis. 

2.13 Dividend paid to members 

The dividend paid to members is computed using the weighted average value of members’
shares held throughout the year, the average being determined on the basis of the value of the
members’ shares held at the end of each month. 

(13) 
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The preparation of financial statements requires the use of accounting estimates which, by definition,
will seldom equal the actual results. Management also needs to exercise judgement in applying the
Society’s accounting policies. 

This note provides an overview of the areas that involved a higher degree of judgement or complexity
and of items which are more likely to be materially adjusted due to estimates and assumptions turning
out to be wrong. 

Expected credit losses on members’ loans 

Detailed information about this estimate is included in Note 4. 

Fair value of unquoted equity securities 

The fair value of unquoted equity securities is determined by using valuation techniques. The Society
uses its judgement to select a variety of methods and make assumptions that are mainly based on
market conditions existing at each reporting date. 

Fair value of investment property 

The fair value of investment property is determined by independent valuation experts in accordance
with the Society’s accounting policy. The valuators use their judgment to select a variety of methods
and make assumptions that are mainly based on current market conditions. The independent
valuations are based on current prices in an active market for similar properties. 

 
The Society’s activities are primarily related to the use of financial instruments. The Society accepts
funds from members and earn interest by investing in equity securities, debt securities, mutual funds
and lending to members at higher interest rates. Risk management is carried out by management and
the Credit Committee under policies approved by the Board of Directors. 

The Society is exposed to credit risk, currency risk, price risk, interest rate risk, liquidity risk, operational
risk, compliance risk and reputational risk arising from the financial instruments it holds.
 
Credit risk 

The Society is exposed to credit risk if counterparties fail to make payments as they fall due in
respect of: 

-
- 

Loans provided to members’; and 
Contractual cash flows of debt investments carried at amortised cost. 

The Society considers the probability of default upon initial recognition of assets and whether there
has been a significant increase in credit risk on an ongoing basis throughout each reporting period. To
assess whether there is a significant increase in credit risk, the Society compares the risk of default
occurring on the asset as at the reporting date with the risk of default as at the date of initial
recognition. It also considers available reasonable and supportive forward-looking information. 

A significant increase in credit risk is presumed if a debtor is more than 30 days past due in making 
a contractual payment. 

(14) 
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Financial Risk Management 

Critical Estimates And Judgements 



Performing 

Non-performing 

Underperforming 

Customers have a low risk of default
and a strong capacity to meet
contractual cash flows 

Loans for which there is a significant
increase in credit risk 

Interest and/ or principal repayments
are90 days past due 

 
12-months expected credit
losses 

Lifetime expected credit losses 

Lifetime expected credit losses 

(15) 

Credit risk (continued) 

Adefault on a financial asset is when the counterparty fails to make contractual payments within 90
days of when they fall due. 

The Society uses three categories for members’ loans which reflect their credit risk and how the
loan loss provision is determined for each of these categories. A summary of the assumptions
underpinning the Society’s expected credit loss model is as follows: 

Members’ loans aregenerally secured by shares in the Society in the ratio of 2:1 and collateral such
as mortgagesoverproperties and charges over vehicles. 

Over the term oftheloan,the Society accounts for its credit risk by appropriately providing for expected
credit lossesonatimely basis. In calculating the expected credit loss rate, the Society considers
historicallossrates for each category of loans. The Society provides for credit losses against members’
loansasfollows: 

CarryingAmount
$

306,188,218
19,754,195
17,259,780 

343,202,193 

ECLs
$ 

Carrying Amount
$ 

ECLs 
$ 

2,193,540
168,046

14,200,469 

16,562,055 

Performing
Underperforming
Non-performing 

1,851,775 300,863,210
23,020,475 
16,185,122 

18,246,381 340,068,807 

119,470
16,275,136 

Price risk 

The Society’s exposure to equity securities price risk arises from investments held by the Society
and classified at fair value through other comprehensive income. 

To manage its price risk arising from investments in equity securities, the Society diversifies its
portfolio. Most of the Society’s equity investments are publicly traded and are included on The
Trinidad And Tobago Stock Exchange. 
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(16) 

Mutual funds
Cash at bank 

391,573
7,342 

398,915 

383,238
1,074 

384,312 

The Society’s management monitors exchange rate fluctuations on a continuous basis and acts
accordingly. 

Interest rate risk 

The Society has no significant exposure to interest rate risk as the majority of its financial assets
are fixed rate instruments which reduces its exposure to interest rate risk. 

Liquidity risk 

Prudent liquidity risk management implies maintaining sufficient liquid resources to meet obligations
when they fall due. This risk is managed by monitoring liquidity levels against industry benchmarks
and historic experience. 

Operational risk 

Operational risk is the risk derived from deficiencies relating to the Society’s information technology
and control systems, as well as the risk of human error and natural disasters. The Society’s
systems are evaluated, maintained and upgraded continuously. Supervisory controls are also
installed to minimise human error. Additionally, the staff is often rotated and trained on an on-going
basis. 

Compliance risk 

Compliance risk is the risk of financial loss, including fines and other penalties, which arise from
non-compliance with laws and regulations of the State. This risk is limited to a significant extent due
to the supervision applied by the Commissioner of Co-operatives as well as by the monitoring
controls applied by the Society. 

Reputational risk 

The risk of loss of reputation arising from the negative publicity relating to the Society’s operations
(whether true or false) may result in the reduction of its members and its income and an increase in
legal cases against the Society. The Society engages in public social endeavours to engender trust
and minimise this risk. 

Foreign exchange risk 

The Society exposure to foreign currency risk arises from investment in mutual funds and cash at
bank balances denominated in United States dollars. The exposure to foreign currency risk at the end
of the reporting period, expressed in Trinidad and Tobago dollars, was as follows: 
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2024
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Equity securities
Mutual funds 

Equity securities
Mutual funds 

1,276,013
-- 

1,276,013 

1,605,604
-- 

1,605,604 

--
26,822,471 

26,822,471 

--
19,513,727 

19,513,727 

25,000
-- 

25,000 

25,000
-- 

25,000 

(17) 

Fair value hierarchy 

This requires disclosure of fair value measurements using the following fair value measurement
hierarchy: 

-

-

- 

Level 1 - Quoted prices(unadjusted) in an active market for identical assets and
liabilities; 
Level 2 – Inputs other thanquoted prices included within level 1 that are observable for 
the asset or liability eitherdirectly (prices) or indirectly (derived from prices); and 
Level 3 – Inputs for the assetor liability that are not based on observable market data. 

1,301,013
26,822,471 

28,123,484 

1,630,604
19,513,727 

21,144,331 
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At 31 December 2025 

 
At 31 December 2024 

Financial Risk Management (Continued)

Level 1 
$ 

Level 2 
$ 

Level 3 
$ 

Total 
$ 
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n Co-operative Society Limited 

Cost/ valuation
Accumulated depreciation 

Net book amount 

Cost/ valuation
Accumulated depreciation 

Net book amount 

Openingnet book value 
Loss onrevaluation of freehold building
Additions
Dis posals
Depreciation charge 

Closing net book value 

 
Opening net book value 
Transfer to investment property (Note 6)
(Loss)/ gain on revaluation of properties
Additions 
Depreciation charge 

Closing net book value 

7,725,000
-- 

7,725,000 

9,800,000
-- 

9,800,000 

9,800,000
-- 
-- 
-- 
-- 

9,800,000 

 9,800,000
(1,9 00,00
0)
(175,000)--

--

7,725,000

13,105,424
--

1,442,544
198,878

(333,501) 

14,413,345 

14,781,679 
(368,334) 

14,413,345 

14,962,126 
(1,856,702) 

13,105,424 

14,847,063 
(1,653,646) 

230,001
-- 

(317,994) 

13,105,424 

4,692
-- 
-- 
-- 

(2,427)

2,265 

2,265
-- 
-- 
-- 

(775) 

1,490 

49,443
(47,953) 

1,490 

49,443
(47,178) 

2,265 

621 ,416
--
--

46,8 85
(83,5 71)

58 4,730

789,496
--

23,150
(97,443)
(93,787) 

621,416 

984,755
(400,025) 

584,730 

937,870
(316,454) 

621,416 

2 54,928
(113,916)

141,012

141,012
--
--

14,338
(30,523)

12 4,8 27

135,216
--

62,883
(30,030)
(27,057)

141,012

2 69,266
(144,439)

124,827

1, 222 ,403
--
--

404,043
( 454,50 0)

1,171,946

945,589
--

827, 864
(212,160)
( 338,89 0)

1 ,22 2,403

2,146,818
( 974,8 72)

1 ,17 1,946

1,742,775
(520,372)

1,222,403

27,747,142
(2,854,622) 

24,892,520 

26,522,056 
(1,653,646)

1,143,898
(339,633)
(780,155) 

24,892,520 

24,8 92,5 20
( 1,900,00 0)
1,267,544
664, 144
(902,870)

24,021,338

25,956,961 
(1,935,623) 

24,021,338 

At 31 December 2025 

At 31 December 2024 

 
Year Ended31 December2025 

Year Ended 31 December 2024 

Property, Plant AndEquipment 

Freehold
Land

$ 

Freehold
Buildings

$ 

Leasehold
Improvements 

Furniture&
Fixtures

$ $ 

 Office 
Equipment 

$ 

 Computer
Eq u ip ment
 $

Total 
$ 
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8 

The Society's freehold property located at #24 Sackville Street, Port of Spain was revalued on 14
December 2023 by an independent valuer on the basis of open market value which amounted to
$12,310,000. 

The Society's freehold property located at #16 Cocorite Road, Arima was revalued on 2 March
2026 by an independent valuer on the basis of open market value which amounted to
$3,800,000. 

The Society's freehold property located at #27 Naparima Mayaro Road, Cocoyea, San Fernando was
revalued on 6 March 2026 by an independent valuer on the basis of open market value which
amounted to $6,200,000. 

PSCU Property Management Limited 9,500,000 9,500,000 

PSCU Property Management Limited is incorporated in the Republic of Trinidad and Tobago and is
awholly owned subsidiary of the Society. 

Land at Orange Hill Road, Scarborough, Tobago 

The movement in the investment property is as follows: 

3,000,000 -- 

Transfer from property, plant and equipment (Note 5) 1,900,000
1,100,000 

3,000,000 

-- -- 

-- 

The Society’s investment property was revalued on 24 March 2026 by an independent valuer on the
basis of open market value which amounted to $3,000,000. 

Fair value gain

Balance at end of year 

(19) 

Lots at Inez Development, Phase 1D2, Julyn Close, Bacolet, Tobago

The movement in the land held for sale is as follows: 

Balance at beginning of year 
Sales 
Balance at end of year 

6,826,869 6,826,869 

6,826,869
-- 

6,826,869 

7,562,122 
(735,253) 

6,826,869 

The Society purchased twenty (20) lots of land at Inez Development, Phase 1D2, Julyn Close,
Bacolet, Tobago which is available for sale to its members. As of the reporting date, three (3) lots
were sold and downpayments received for eight (8) lots. 

6
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Land Held For Sale 

Investment Property 

Investment In Subsidiary 

Property, Plant And Equipment (Continued)

2025
TT$ 

2024
TT$ 
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Ordinary loans 
Mortgage loans - property
Debt consolidation loans
Lagniappe loans 
Motor vehicle loans 
Fully secured loans
Unsecured loans 
Bridging loans 
Seasonal loans 
Micro enterprise loans
Staff loans 
Inez Development loans
Education loans
Emergency loans
Christmas loans 
Swift loans 
Net savers loans Computer
loans 
Loan 50 for 60
Committees’ loans 
Fast cash loans 

 
Less: Provision for loan loss 

The movement in the provision for loan loss is as follows:

Balance at beginning of year 
Increase in provision 
Balance at end of year 

Financial Assets At FVOCI

Unlisted equity security 

The Central Finance Facility Co-operative Society of T&T Ltd

Listed equity securities 

First Citizens Group Financial Holdings Limited 
Scotiabank (Trinidad & Tobago) Limited 
National Flour Mills Limited 
Trinidad & Tobago NGL Limited 

25,000 

16,562,055
1,684,326 

18,246,381 

649,109
493,625
133,279

-- 

1,276,013 

1,301,013 

144,569,066
73,921,727
50,795,829
28,501,680
17,112,945
15,994,181

5,422,265
3,637,094

647,881
815,696
638,264
337,141
254,900
232,566
120,183

89,425
51,164
28,793
14,620
10,973
5,800 

343,202,193 

(18,246,381) 

324,955,812 

25,000 

16,170,965
391,090 

16,562,055 

772,294
588,976
140,729
103,605 

1,605,604 

1,630,604 

(20) 

 151,789,311
69,329,390
50,360,569
28,225,450
15,391,830
12,377,765

6,235,003
2,417,970
1,131,078

849,389
724,259
355,619
389,255
238,974
97,864 

6,116 
79,345
29,539
24,344 

8,218 
7,519 

340,068,807 

(16,562,055) 

323,506,752 
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Members' Loans 

2025
TT$ 

2024
TT$ 
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12 

13 

14 

15 

First Citizens Bank Limited 
RBC Royal Bank (Trinidad & Tobago) Limited
JMMB Bank (Trinidad & Tobago) Limited
Cash in hand 

 
National Investment Fund - Series B 
Bourse Securities Limited 
NCB Merchant Bank (Trinidad & Tobago) Limited 
Trinidad & Tobago Mortgage Bank Limited 
Murphy Clarke Financial Limited 
The Urban Development Corporation of Trinidad & Tobago 

Members’ payroll deductions 
Due from subsidiary - PSCU Property Management Limited
Interest receivable on investments 
Interest receivable on members’ loans 
Other receivables 
CUNA receivable 

Trinidad & Tobago Unit Trust Corporation - UTC Corporate Fund
Trinidad & Tobago Unit Trust Corporation - TT Dollar Income Funds
Trinidad & Tobago Unit Trust Corporation - Growth & Income Fund
Trinidad & Tobago Unit Trust Corporation - US Dollar Income Fund
Roytrin - TTD Income Fund 
Guardian Group Trust Services - TTD Income Fund 
Guardian Asset Management & Investment Services Ltd 
Eastern Credit Union Co-operative Society Limited 
First Citizens Bank Limited - The Abercrombie Fund 
First Citizens Bank Limited - The Paria Fund 

10,518,107
9,397,145

348,948
616,009 

20,880,209 

2,765,547
832,265
293,835
120,460

1,418,246
362,725 

5,793,078 

4,972,000
4,461,913
2,190,049
1,250,000
1,200,000

-- 

14,073,962 

9,089,107
5,501,454

339,202
313,563

2,886,313
3,182,137
2,388,911

--
3,043,775

78,009 

26,822,471 

6,867,581
8,069,715

374,913
737,031 

16,049,240 

4,972,000
4,320,398
2,124,199
2,250,000 

-- 
1,000,000

14,666,597 

8,817,002
2,363,671

336,538
305,862

2,740,276
3,122,804
1,827,464

110 
-- 
-- 

19,513,727 

2,940,987
291,774
319,422
277,024

1,590,819
-- 

5,420,026 

 
In accordance with the Co-operative Societies Act Chapter 81:03 of Trinidad and Tobago, 10% of the net
surplus for the year shall be transferred to a general reserve fund. This Fund is indivisible, and no
member shall be entitled to any specific share thereof. 

(21) 
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Cash At Bank And In Hand 

Financial Assets At FVTPL 

Receivables And Prepayments

Other Financial Assets At Amortised Cost 

2025
TT$

2024
TT$ 
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17 

18 

19 

20 

21 

Ordinary savings deposits 
Fixed deposits 
Sapphire deposits 
Advance deposits 
Payment protector insurance deposits
Deposits for lagniappe and unsecured loans
Family Indemnity Plan deposits 
Advance protector insurance deposits
Others 

This Fund was established to provide a reserve for the payment of future dividends.

38,690,008
23,018,309
17,894,557

6,264,225
3,112,683
1,991,976
1,226,371

80,768 
(1,586,158) 

90,692,739 

Changes in the fair value of property, plant and equipment are credited to the property revaluation
reserve. 

In accordance with IFRS 9, an investment re-measurement reserve has been created to capture
unrealized gains and losses on equity securities at fair value through other comprehensive income. 

The Society transfers 5% of the net surplus for the year to an education fund. This Fund is to be
used for the education of the membership, and in particular, education in the philosophy of co-
operativism. 

(22) 

The Bye-Laws of PSCU Credit Union Co-operative Society Limited allows for the issue of an unlimited
number of shares valued at $5 each. Under International Financial Reporting Interpretation Committee
2 "Members' Shares in Co-operative Entities and Similar Instruments" shares for which the member has
the right to request redemption should be classified as financial liabilities. 

39,783,054
22,952,630
17,782,271

5,404,644
3,321,196
1,446,025
1,134,337

579,454
(229,674) 

92,173,937 
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Education Fund 

Members' Shares

Members' Deposits

Dividend Equalization Fund 

Property Revaluation Reserve 

Investment Re-measurement Reserve 

2025
TT$ 

2024
TT$ 
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23 

24 

Ordinary loans 
Debt consolidation loans
Lagniappe loans
Mortgage loans - property
Fully secured loans
Unsecured loans 
Motor vehicle loans 
Inez Development loans
Seasonal loans 
Bridging loans 
Staff loans 
Education loans 
Fast cash loans 
Net savers loans
Computer loans 
Loan 50 for 60 
Christmas loans 
Micro enterprise loans
Swift loans 

Fixed deposits 
Sapphire deposits
Ordinary savings deposits
Bank interest and charges 

Provision for terminal benefits 
Provision for legal claims 
Unallocated receipts 
Provision for vacation pay 
Fixed deposits interest payable
Downpayment on lots at Inez Development
Other payables and accruals 
Guardian Life - group life and group health
Stale dated cheques 
Provision of back pay 

8,241,056
1,550,000

695,552
647,723
558,293
301,075
739,887
347,456
111,006
65,000 

13,257,048 

583,779
159,956

84,310
171,164 

999,209 

20,072,443
5,737,569
4,248,567
3,722,131
1,333,546
1,029,561

884,723
472,472
195,049
152,733

55,079
34,369
12,340

5,179
5,100
1,965
4,397 

5 
(19) 

37,967,209 

373,307
207,377
108,705
165,226 

854,615 

21,116,059
7,039,544
4,085,361
3,702,373
1,168,226
1,052,875

805,182
15,213

285,057
65,962
26,456
36,995
10,030
10,003

2,020
2,857

11,290
1,459
2,622 

39,439,584 

7,443,369
1,617,500

305,351
603,394
432,500
255,685
606,764 

-- 
-- 
-- 

11,264,563 

(23) 
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Cost Of Funds 

Payables And Accruals

Interest On Members’ Loans 

2025
TT$ 

2024
TT$ 
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26 

27 

CUNA Caribbean insurance
General insurances 
Security 

Legal and professional 
Telephone 
Annual general meeting 
Office supplies 
OSHA expenses 
Electricity 
Storage 
Loan processing fees 
Motor vehicle 
Postage and stamps 
Bad debt recoveries expense 
Tobago Advisory Committee meetings
Others 
League dues 

Salaries and wages 
Terminal benefits 
Employers' NIS contribution 
Ex-gratia and gratuity 
Travelling, subsistence and accommodation
Staff welfare 
Staff training 
Medical insurance contributions 
Uniforms 

1,789,478
258,037
942,041 

2,989,556 

1,175,285
774,138
543,266
217,279
132,200
169,995

86,081
58,489
30,346
20,351
12,501
19,507
40,913 

-- 

3,280,351 

9,426,125
1,478,409

685,792
312,400
270,707
240,786
203,174
196,568 

-- 

12,813,961 

7,781,252
530,154
646,906
491,805
155,348
119,719
245,679
130,147
19,210 

10,120,220 

1,269,864
693,729
511,853
387,182
120,973
201,539
131,783

54,353
31,629
22,848

116,560
14,311
29,594

100,406 

3,686,624 

1,250,503
254,222
657,898 

2,162,623 
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Personnel Costs

Administrative Expenses 

Risk Management Expenses 

2025
TT$ 

2024
TT$ 



28 

29 

30 

Members’ monthly fee 
Officers’ allowances 
Recognition and appreciation 
Meetings 
Training 
Travelling, subsistence and accommodation
Insurances 

Children’s Christmas party 
Computer consultancy 
Credit union activities 
Credit union month 
Depreciation 
Donations 
Education expenses 
Green fund levy 
Legal claims 
Marketing and promotions 
Printing and stationery 
Provision for loan loss – members’ loans 
Rates and taxes 
Rentals 
Repairs and maintenance 
Others 
Balances written off 
Subscriptions 
Interest and penalty 
Loss on the disposal of property, plant and equipment 

463,865
319,201
149,858
127,811
902,870

61,612
298,195
116,765
554,126
893,123
346,798

1,684,326
17,176

1,043,743
1,040,628

10,985
(85,403) 
126,487

-- 
-- 

8,072,166 

788,262
151,200

82,133
80,608
79,514
79,209 
(9,353) 

1,251,573 

773,944
169,740

84,340
111,691
173,282
129,714

1,668 

1,444,379 

387,505
32,722

304,535
70,334

780,155
68,122

224,039
122,659

1,617,500
1,060,372

331,267
391,090

17,385
978,757

1,182,457
56,766

2,715,762
-- 

60,482
339,633 

10,741,542 

(25) 

Parties are related if one party has the ability to control the other party or exercise significant
influence over the other party in making financial decisions. 

Key management personnel are those people who have the authority and responsibility for
planning, directing, and controlling the activities of the Society. 

Anumber of transactions are entered into with related parties in the normal course of business.
These transactions were carried out on commercial terms and conditions at market rates. 

PSCU Credit Union Co-operative Society Limited 
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General Expenses

Related Party Transactions 

Board And Committees' Expenses

2025
TT$ 

2024
TT$ 



30 

31 

32 

33 

34 

 
Members’ loans 
Members’ shares 
Members’ deposits 
Statement Of Comprehensive Income 
Interest on members’ loans 
Interest on members’ deposits 
Key management compensation 

The significant related party balances at year end are as follows: 
Statement Of Financial Position 

371,142
2,011

2,811,838 

4,026,946
1,348,929

822,635 

66,335
957

1,123,123 

940,354
807,596
644,539 

The Society manages its capital to ensure that it will be able to continue as a going concern while
maximizing the return to members, whilst providing value to its members by offering loans and
savings facilities. The Society’s overall strategy remains unchanged from previous years. 

The capital structure of the Society consists of equity attributable to members which comprise reserves
and undivided earnings. 

Subsequent to 31 December 2025, no events, situations or circumstances have occurred which
might significantly affect the Society´s equity or financial position, which have not been
adequately contemplated or mentioned in these financial statements. 

(26) 

 
At the statement of financial position date, there were no material commitments in respect of
operating leases and contracts. 

There are no material contingent liabilities impacting the financial statements. 

The Board of Directors has proposed a dividend of 3.50% (2024 – 3.25%) for the year ended 31
December 2025. The dividend percentage is subject to approval by the membership at the Annual
General Meeting and has not been included as a liability in these financial statements in accordance
with IAS 10 – Events After The Reporting Period. 
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Capital Risk Management

Dividends Paid And Proposed 

Commitments And Contingencies 

RelatedParty Transactions (Continued) 

Events After The End Of The Reporting Date 

2025
TT$ 

2024
TT$ 







Credit Union for 60 years of exceptional service and dedication. We appreciate our
partnership and wish you many more successful years ahead.

Congratulations to PSCU on reaching this remarkable 60-year milestone. We truly
admire your dedication to serving your members and community over the years.
Wishing you continued strength, success, and many more years of meaningful
impac t.

proudly congratulate PSCU Credit Union on celebrating 60 years of
service, leadership, and community empowerment.

Your enduring legacy of excellence continues to positively impact the
lives of many across Trinidad and Tobago.

We wish you continued success in the decades ahead.

Congratulations on PSCU Credit Union’s 60 years of service! We truly value and
appreciate the strong partnership we share, and we look forward to continuing to
collaborate in the years ahead. Wishing you continued success as you celebrate this
remarkable milestone.

Congratulations to PSCU Credit Union on 60 years of outstanding service and commitment. We are
honoured to celebrate this milestone with you and wish you continued success in the years ahead.

Congratulations to the PSCU Credit Union team on reaching this outstanding 60-year
milestone, a testament to your sustained commitment to your members and the
communities you serve. At Quoviz, we value our partnership and are proud to 
support an organization that continues to lead with trust, consistency, and impact.
Wishing you continued growth and success in the years ahead.

Congratulations to PSCU Credit Union Cooperative Society Limited on the remarkable milestone of
60 years of dedicated service and commitment to your members and community. May this 

years. Wishing PSCU continued success, prosperity and many more years of excellence, partnership
and community empowerment.
Congratulations on 60 outstanding years!

On behalf of CUNA Caribbean Insurance, it is my distinct honour to extend our heartfelt
congratulations to Public Service Credit Union (PSCU) on the remarkable milestone of your 60th
Anniversary.
Reaching six decades of service is a powerful testament to PSCU’s unwavering commitment to the 

the years, your dedication to the principle of “people helping people” has built a legacy of trust,
empowerment, and community strength that continues to inspire.
As a long-standing partner, we are proud to stand alongside you in supporting your mission to 

history, but also of your resilience, visionary leadership, and the lasting strength of the credit
union philosophy.We look forward to continuing our partnership and to many more years of
shared success as you embark on your next chapter of service and growth.
CEO- Andre Goindoo
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Happy 60th Anniversary to PSCU Credit Union!
Wishing you continued success, growth, and many more years of empowering
members and strengthening communities. Congratulations on this incredible
milestone! 

On behalf of Lasercuts Ltd , we extend our sincere congratulations on this remark-
able milestone. We value our partnership with PSCU Credit Union and look forward
to continued collaboration and shared success in the years ahead.
Wishing you continued growth, innovation, and many more years of excellence.

Trend Media, a division of Digicel (Trinidad & Tobago) Limited proudly congratulates
PSCU Credit Union on the celebration of your 60th Anniversary.
We are grateful for the opportunity to support and collaborate with PSCU through-
out this milestone year and look forward to continued partnership and success in the
years ahead.

celebration of your 60th Anniversary.
This milestone is a testament to your dedication, resilience, and unwavering pursuit of
excellence.
We commend your continued contribution to national development and wish you many more
years of growth, success, and prosperity.
Congratulations on this Diamond Jubilee Celebration.
Wishing you continued success and many more years of excellence.

Platinum Rentals Limited extends heartfelt congratulations to PSCU Credit Union on the
remarkable milestone of sixty (60) years of dedicated service and excellence.
This achievement is a true testament to PSCU’s longstanding commitment to its members,
strong leadership, and enduring contribution to national development and community
empowerment.
We are honoured to be associated with an institution that has consistently demonstrated
professionalism, integrity, and service throughout the decades. We look forward to the
continued growth and success of PSCU Credit Union and to strengthening our valued
partnership in the years ahead.
Congratulations on 60 outstanding years of service and achievement.
Platinum Rentals Limited

Congratulations to PSCU Credit Union on this remarkable 60th milestone
achievement.
On behalf of Island Flavours Ltd distributors for Karibbean Flavours, we extend
heartfelt congratulations and best wishes as you continue to serve your members
and community with dedication, trust and excellence.

Members,” we at ME Marketing Essentials are honoured to be associated with your journey and success.
We extend best wishes for continued growth, prosperity, and many more years of outstanding service.
Congratulations on 60 remarkable years!
ME Marketing Essentials

On behalf of TTT Limited, heartfelt congratulations to PSCU on the remarkable milestone of your 60th
Anniversary.
For six decades, your organisation has demonstrated unwavering commitment, service excellence, and 

with you and commend the impact PSCU has made over the years.
We also extend sincere thanks for your continued support and valued partnership with TTT Limited. We look
forward to many more years of collaboration and shared success.
Congratulations once again on 60 outstanding years, and best wishes for continued growth and prosperity.
Jason Jackman
Sales and Marketing Manager 
TTT Limited.

Warm congratulations to PSCU Credit Union on the celebration of your 60th Anniversary milestone.
For six decades, PSCU has demonstrated unwavering commitment, growth, and service excellence, positively
impacting the lives of members and communities alike. Your dedication to empowering members through 
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	Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Society’s internal control.
	Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management.
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	Congratulations to PSCU Credit Union Cooperative Society Limited on the remarkable milestone of 60 years of dedicated service and commitment to your members and community. May this
	years. Wishing PSCU continued success, prosperity and many more years of excellence, partnership and community empowerment. Congratulations on 60 outstanding years!
	proudly congratulate PSCU Credit Union on celebrating 60 years of service, leadership, and community empowerment.
	Your enduring legacy of excellence continues to positively impact the lives of many across Trinidad and Tobago.
	We wish you continued success in the decades ahead.
	Congratulations to PSCU Credit Union on 60 years of outstanding service and commitment. We are honoured to celebrate this milestone with you and wish you continued success in the years ahead.
	Congratulations to the PSCU Credit Union team on reaching this outstanding 60-year milestone, a testament to your sustained commitment to your members and the communities you serve. At Quoviz, we value our partnership and are proud to  support an organization that continues to lead with trust, consistency, and impact. Wishing you continued growth and success in the years ahead.
	Congratulations on PSCU Credit Union’s 60 years of service! We truly value and appreciate the strong partnership we share, and we look forward to continuing to collaborate in the years ahead. Wishing you continued success as you celebrate this remarkable milestone.
	Congratulations to PSCU on reaching this remarkable 60-year milestone. We truly admire your dedication to serving your members and community over the years. Wishing you continued strength, success, and many more years of meaningful impac t.
	Credit Union for 60 years of exceptional service and dedication. We appreciate our partnership and wish you many more successful years ahead.
	celebration of your 60th Anniversary. This milestone is a testament to your dedication, resilience, and unwavering pursuit of excellence. We commend your continued contribution to national development and wish you many more years of growth, success, and prosperity. Congratulations on this Diamond Jubilee Celebration. Wishing you continued success and many more years of excellence.
	Platinum Rentals Limited extends heartfelt congratulations to PSCU Credit Union on the remarkable milestone of sixty (60) years of dedicated service and excellence. This achievement is a true testament to PSCU’s longstanding commitment to its members, strong leadership, and enduring contribution to national development and community empowerment. We are honoured to be associated with an institution that has consistently demonstrated professionalism, integrity, and service throughout the decades. We look forward to the continued growth and success of PSCU Credit Union and to strengthening our valued partnership in the years ahead. Congratulations on 60 outstanding years of service and achievement. Platinum Rentals Limited
	Congratulations to PSCU Credit Union on this remarkable 60th milestone achievement. On behalf of Island Flavours Ltd distributors for Karibbean Flavours, we extend heartfelt congratulations and best wishes as you continue to serve your members and community with dedication, trust and excellence.
	Happy 60th Anniversary to PSCU Credit Union! Wishing you continued success, growth, and many more years of empowering members and strengthening communities. Congratulations on this incredible milestone!
	Trend Media, a division of Digicel (Trinidad & Tobago) Limited proudly congratulates PSCU Credit Union on the celebration of your 60th Anniversary. We are grateful for the opportunity to support and collaborate with PSCU through- out this milestone year and look forward to continued partnership and success in the years ahead.
	On behalf of Lasercuts Ltd , we extend our sincere congratulations on this remark- able milestone. We value our partnership with PSCU Credit Union and look forward to continued collaboration and shared success in the years ahead. Wishing you continued growth, innovation, and many more years of excellence.

